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Date: 10.05.2024 

Sub: Outcome of Meeting of the Board of Directors under Regulation 30 and Regulation 

33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 and Regulation 33 and other applicable regulations 

of the Listing Regulations, this is to inform you that the Board of Directors at its meeting held on 

Friday, 10" May 2024, which was commenced at 15:18 P.M. and concluded at 16:40 P. M. has 
taken the following decisions: 

(i) Approval of Financial Results: - As per the recommendation made by the Audit Committee, 

the Board of Directors has approved the Standalone as well as Consolidated Audited Financial 

results/ Statements of the Company for the Fourth Quarter and Financial Year ended 31st March 
2024. 

A copy of the aforesaid Audited financial results of the Company for the fourth quarter and financial 

year ended 31st March 2024 aiong with unmodified Statutory Auditor's Reports are enciosed for 

your information and record as Annexure-A. 

We hereby confirm that M/s Walker Chandiok & Co. LLP, Chartered Accountants (Firm 

Registration No. 001076N/N500013), the Statutory Auditors of the Company has furnished their 

report with unmodified opinion on Audited Financial Results (Standalone and Consolidated) for 

the year ended 31 March 2024. The declaration confirming unmodified opinion on Audited 

Financial Results for the year ended 31% March 2024 by Mr. Pankaj Gupta, CFO of the Company 
is enclosed herewith as Annexure-B. 

(ii) Dividend: The Board has recommended the Final Dividend of 100% i.e., Rs. 2/- (Rupees Two 

only) per equity share of Face Value of Rs. 2/- (Rupees Two only) each fully paid up for the 

Financial Year 2023-24, subject to the approval of shareholders of the Company in the ensuing 
Annual General Meeting. 
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Email :csec@stifasteners.com 



(i) Appointment of Internal Auditors:- Pursuant to the recommendations of the Audit 

Committee and as per the provisions of Section 138 of the Companies Act, 2013 and Rules made 

thereunder, the Board has approved the appointment of M/s. S.R Dinodia & Co. LLP, Chartered 

Accountants as Internal Auditors of the Company for its Plants in North India (DLF Plant- 

Faridabad, Wire Drawing Plant- Ballabhgarh and Prithla Plant) and M/s Profaids Consulting as 

Internal Auditors for Kolar, South Plant in India of the Company. 

The brief particulars of M/s S.R Dinodia & Co. LLP and M/s Profaids Consulting as per the 

Regulation 30 (2) & Part -A of Schedule IIl of SEBI (LODR), 2015 are enclosed as Annexure C. 

(iv) Appointment of Mr. Sanjiv Garg as Independent Director of the Company: - Pursuant to 

the recommendation of Nomination & Remuneration Committee, Board has approved the 

appointment of Mr. Sanjiv Garg (DIN: 00428757), as an Additional Director in the capacity of 

Independent Director, effective from 10" May 2024, subject to the approval of the shareholders. 

The brief particulars of appointment of Mr. Sanjiv Garg, Independent Director as per the 

Reguiation 30 (2) & Part -A of Scheduie iii of SEBI (LODR), 2015 is enciosed as Annexure D. 

(v)_Appointment of Mr. Akhill Aggarwal as Whole-time Director of the Company and 

payment of remuneration: Pursuant to the recommendation of the Nomination and 

Remuneration Committee, the Board has approved appointment of Mr. Akhill Aggarwal as Whole 

Time Director of the Company for a period of 5 years commencing from 10" May 2024 to 09" 

May 2029 (liable to retire by rotation), and a remuneration of 1 crore per annum is proposed for 

a duration of 3 years, commencing from 1st July 2024 and ending on 30th June 2027, subject to 

the approvai of Sharehoiders. The elevation of Mr. Akhill Aggarwal to Whole Time Director is in 

line with the Company’s succession planning objectives. 

The details as required under SEBI (Listing Obligations and Disciosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 

July 13, 2023, are provided as Annexure — D. 

(vi) Change in Designation of Mr. Anil Aggarwal from Chairman & Managing Director to 
Chairman & Whole time Director: In accordance with the recommendation of the Nomination 
and Remuneration Committee and at the request of Mr. Anil Aggarwal, the Board has approved a 
change in designation for Mr. Anil Aggarwal as Chairman and Whole-time Director of the 
Company, effective from 11" May, 2024. This decision aligns with the Company's succession 
planning objectives and aims to expedite its EV journey, providing enhanced focus and 
momentum to its new ventures. This transition will be facilitated by elevating Mr. Atul Aggarwal to 
the role of Managing Director, while Mr. Anil Aggarwal will be re-designated as Chairman cum 
Whole-time Director of the Company. 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023, are provided as Annexure — D. 

(vii) Change in Designation of Mr. Atul Aggarwal from Whole time Director to Managin 
Director: As outlined in point vi above, to enhance focus on Electric Vehicles and other Green 

Technology verticals, the board of directors has agreed to separate the roles of Chairman and 
Managing Director. Consequently, Mr. Atul Aggarwal's nomination for the position of Managing 
Director was put forth and approved by the Nomination and Remuneration Committee and the 
board, effective from 11" May, 2024. 



The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023, are provided as Annexure — D. 

(viii)_ Approval of investment in two Companies to make them wholly owned Subsidiary 

Companies: - Pursuant to the recommendation of the Audit Committee, the Board has approved 

investment in two Companies to make them Wholly owned Subsidiary Companies. The detailed 
disclosure in this regard is attached herewith. 

The brief particulars of approval of Investment in two Companies to make them wholly-owned 

subsidiary company as per the Regulation 30 (2) & Part -A of Schedule Il of SEBI (LODR), 2015 
is enclosed as Annexure E. 

(ix) Postal Ballot: Based on recommendation of the Audit Committee, the Board of Directors 

have considered and approved the issuance of Postal Ballot Notice for the following transactions 

subject to the approval of the Shareholders: 

a) Appointment of Mr. Sanjiv Garg as Independent Director of the Company. 

b) Appointment of Mr. Akhill Aggarwal as Whole-time Director of the Company and payment 

of remuneration. 
c) Change in Designation of Mr. Anil Aggarwal from Chairman & Managing Director to 

Chairman & Whole time Director. 
d) Change in Designation of Mr. Atul Aggarwal from Whole time Director to Managing 

Director. 

Notice of the Postal Ballot including other related information as required pursuant to provisions 

of the Companies Act, 2013 and SEBI Listing Regulations, 2015, will be published and intimated 

in due course of time. 

Sincerely. 

For STERKING TQQLS LIMITED 

& Compliance Officer
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Walker Chandiok &_Co LLP 

Walker Chandlok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Deihl - 110 001 
India 
T+911145002219 
F +91 11 4278 7071 

Independent Auditor's Report on Standalon AnnYa! Finanda! Resu~ts of th2 Comp&n7 Pursu.:;nt to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Sterling 
Tools Limited ('the Company') for the year ended 31 March 2024, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations. and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the 
Companies Act, 2013 ('th Act'). read with the Companie (Indian Accounting Standards) Ru!es, 
2015, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other financial information of the Company for the 
year ended 31 March 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ('the ICAI ') together with the ethical requirements that are relevant to our audit of the standalone 
annual financial results under the provisions of the Act and the rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
b.iliiVi th.t th0 audit ovidonoo obtained by U9, i3 !Ufficient end pµ1 UIJI idl~ lu µ1 uvlll~ cl Uc:J~I~ fot (jLJr 
opinion. 

Chartered Ac:countanta 

Offices In Bengoluru. Chondlgorh. Chennol, Gurugram, Hyderabad. Koehl. Kolkoto, Mumbai, Now O.lhl , Nolda and Pune 

Walker Cliandlok & Co LLP Is reglslored 
with limited liability with identification 
number AAC-2085 and its registered office 
at l-41 Connaught Circus. New Delhi , 
110001, India 

Annexure A



Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit 
and other comprehensive income and other financial information of the Company in accordance with 
the Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
w r op rating ff ctive!y for ensuring the accuracy and completeness cf the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern , disclosing , as applicable, matters related to going concern , and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

6. The Boaid of Directors is also respon ible for overseeing the Company's financiai reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing , specified under section 143(10) of the Act, will 
always detect a material mis tatement when it exists Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing , specified under section 143(10) of 
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

• 

• 

• 

Chartered Accountants 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks , and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery , intentional omissions, misrepresentations, or the override of 
internal control ; 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls; 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 



Walker Chandiok &_Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern . If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the p!anned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

11. The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm gistration No.: 001076N/N500013 

Ashish Gera 
Partner 
Membership No.: 508685 
UDIN: 24508685BKEUDS3981 

Place: Faridabad 
Date: 10 May 2024 

Chartored Accountants 
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S. No. 
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STERLING TOOLS LIMITED 
Regd. Office: Office No 515, DLF Tower A, Jasola, NEW DELHl-110025 

Website: stlfasteners.com, E-mail:sterling@stlfasteners.com, CIN : L29222DL 1979PLC009668 

Standalone statement of profit and loss for the quarter and financial year ended 31 March 2024 

Particulars Three months 
ended 

31 March 2024 

(Refer note 3) 
Income 
(a) Revenue from operations 16,559.12 
(bl Other Income 143,76 
Total Income 16 702.88 
Expenses 
(a) Cost of materials consumed 7,387,58 
(b) Changes in Inventories of fin ished goods and work-In- (840.73) 
progress 
(c) Employee benefits xpense 1,287.74 
(d) Finance costs 164.50 
(e) Depreciation and amortisation expenses 782.29 
(f) Other expenses 6,310.80 
Total expense 15 092.18 
Profit before exceotlonal Items and tax (1 -2) 1 610.70 
Exceotlonol Items (refer note 8) -
Profit before tax (3+4) 1 610.70 
Tax expense 
(a) Current tax (Including earlier years) 459.46 
I (b) Deferred tax (49,39) 
Total tax expense 410.07 
Profit for the oerlod (5-6) 1,200.63 
Other comprehensive Income 
(A) (I) Items that will not be reclassified to (386.81) 

profit or loss 

(II) Income-tax relating to Items that will not be 97.34 
reclassified to profit or loss 

(B) (i) Items that will be reclassified to -
profit or loss 

(ii) Income-tax relating to items that will be -
reclassified to profit or loss 

Total other comprehensive Income (289.47) 
Total comprehensive Income for the period (comprising 911.16 
profit and other comprehensive Income for the period) 

1(7+8) 
Paid-up equity share capital (face value of { 2 each) 720.48 
Other equity 
Earnings per share· 

(a) Basic 3.33 
(b) Diluted 3.33 

• not annualised except for the year ended 31 March 2024 and 31 March 2023 

See accompanying notes to the standalone annual financial results 

Preceding three 
months ended 

31 December 2023 

(Unaudited) 

14,087.50 
180,12 

14 267.62 

6,377 .69 
(1,042.58) 

1,278.97 
171 .61 
786.13 

5,522.81 
13 094.63 

1172.99 

-
1 172.99 

296.88 
(2,83) 

294.05 
878.94 

(75,28) 

18.95 

-

-

(56.33) 
822.61 

720.48 

2.44 
2.44 

(This space has been intentionally left blank) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Corresponding 
three months 

ended 
31 March 2023 
(Refer note 3) 

15,510.17 
359,74 

15 869.91 

6,344 .09 
1,027 .58 

1,193.96 
203.14 
761 ,92 

5, 195.10 
14 725.79 

1144.12 
(329.23) 

814.89 

265.62 
23.17 

288.79 
526.10 

73,08 

(18.40) 

-

-
54.68 

580.78 

720.48 

1.46 
1.46 

(~ in lakhs except per share data) 
Year ended Year ended 

31 March 2024 31 March 2023 

(Audited) (Audited) 

60,813.75 59,765.44 
556.04 588,39 

61 369.79 60 353.83 

25,659.28 26,466.60 
(787 ,82) (1 ,029.24) 

5,105,87 4,640.59 
761 ,88 812.48 

3,123.97 3,087.32 
22,331 .92 21 ,048 43 
56 195.10 55 026.18 

5 174.69 5 327.65 
39.71 344,26 -5 214.40 5 671 .91 

1,469.09 1,427.62 
(139.22) 101 ,34 

1,329.87 1 528.96 
3 884.53 4 142.95 

(462,65) 67.26 

116.43 (16.93) 

- -

- -

(346.22 50.33 
3,538.31 4,193.28 

720.48 720.48 
42,442.02 39,424.50 

10.78 11 ,50 
10.77 11 .50 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website : stlfasteners.com, E-mail:csec@stlfasteners.com, CIN : L29222DL 1979PLC009668 
Part II 
Standalone balance sheet 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Financial assets 

(i) Investments 
(II) Other financial assets 

(e) Income-tax assets (net) 

(f) Other non-current assets 

Total non curront assots 
Curront assots 
(a) Inventories .. . -· 

I 
\D) i-1nanc1a1 asseIs 

(i) Investments 
(II) Trade receivables 
(111) Cash and cash equ1va1ents 

Particulars 

(Iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Other current assets 
Total current assets 

TOT AL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity 

Llabllitles 
Non current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(la) Lease liabilities 
(Ii) Other financial liabilities [other than those specified in item (b)] 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 
Total non current liabilities 

Current llabllltles 
(a) Financial liabilities 

(i) Borrowings 
(la) Lease liabilities 
(ii) Trade payables 

A) Total outstanding dues of micro enterprises and small enterprises : and 

B) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iii) Other financial liabilities [other than those specified in item (c)] 
(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total liabilities 

TOTAL EQUITY AND LIABILITIES 
See accompanying notes to the standalone annual financial results 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

As at 
31 March 2024 

(Audited) 

25,260.56 
179.1 1 

22.92 

5,398 .77 
528 .36 

37 .08 

188.32 

31 616.12 

13,052.65 

757 .15 
7,146.28 

9.62 
166.36 

2,568.41 
30 023.17 

61 638.29 

720.48 
42 ,442 .02 
43,162.50 

2,678.37 
26.22 
45 .76 

128.78 
1,499.40 

737.43 
5115.96 

7,262.12 
22 .22 

1,042.17 

2.314.74 

358.93 
2,191.44 

168.21 
-

13 359.83 
18 475.79 

61 ,638.29 

If in lakhsl 
As at 

31 March 2023 

(Audited) 

25,641 .78 
1,112.23 

50.52 

5,575.96 
466.53 

63.44 

515 .70 

33 426.16 

12,442.57 

500 .08 I 
6,524 .25 

443.84 
4,195.62 

23 .53 
149.98 

3,175.08 
27 464.96 

60881 .11 

720.48 
39,424.50 
40 144.98 

3,664.48 
5.05 

19.32 
137.28 

1,755.05 
884.30 

6 466.48 

8,714.40 
15.84 

964.62 

1,897.99 

717.32 
1,877.27 

83 .21 
-

14 270.65 
20 736.13 

60,881.11 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN : L29222DL 1979PLC009668 
Part Ill 

Standalone statement of cash flows 

Particulars 

A 

B 

C 

Cash flow from operating activities 
Net profit before tax 
Adjustments for: 
Depreciation and amortisation expenses 
Unrealised foreign exchange loss/(gain) 
Profit on disposal of property. plant and equipment (net) 
Finance costs 
Gain on termination of lease liability 
Interest Income classified as Investing cash flows 
Amortisation of government grant 
Gain on sale of Investments 
Income from investment in equity instruments 
Dividend received from subsidiary company 
Changes In fair value of financial asset at fair value through profit or loss 
LI billtles no longer required, written back 
Loss on fair value of forward contracts 
B d debts written off 
Provision for expected credit loss 
Loss on disposal of joint v nture 
Oporating profit before working capi ai changes 
Decrease/(increase) in financial assets 
Decreas In other assets 
Increase in financial liabilities 
Increase In Inventories 
Increase In other liabilities 
(Decrease)/increase In provisions 
Not cash gonoratod from oporatlons 
lncomo-tax paid (net of refunds) 
Not cash from operating activities (A) 

Cash flow from Investing actlvltlos 
Purchase of property , plant and equipment (including capital work- In progress and capital 
adv nces) 

Proceeds from disposal of property , plant and equipment 
Dividend received on investment In equity Instruments 
Dividend received from subsidiary company 
Loan repayment from subsidiary 
Investment in fixed deposits 
Maturity of fixed deposits 
Gain on sale of equity instruments 
Investment In mutual funds 
Redemption of mutual funds 
Interest received 
Investment in subsidiary company 
Proceeds from disposal of joint venture 
Proceeds from sale of investments in equity instruments 
Nui eash u:suci in invusi:ing activitius (Bi 

Cash flows from financing activities 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Dividend paid 
(Repayment of) I proceeds from current borrowings (net) 
Repayment of principal element of lease liabilities 
Interest paid 
Net cash used in financing activities (C) 

Not Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents: 
Balances with scheduled banks in current accounts 
Cash on hand 
Balances with banks in deposit accounts with original maturity upto three months 

Note: 

Year ended 
31 March 2024 

(Audited) 

5,214.40 

3.123 .97 
2.38 

(57.64) 
768.77 

-
(416 ,59) 
(165.12) 
(33.29) 

. 

. 

. 
(9 .13) 

U,450.41 
140.95 
596,12 
259,50 

(610,08) 
312.03 

(8.27) 
9,140.66 

(i .442 ,73) 
7 697.93 

(1.544 .93) 

127.64 
. 
. 
. 

(9,890.00) 
7,023.00 

. 

(6,550.00) 
7,083.37 

306.18 
(1 .00) 

. 

(3 445.74' 

1,000.00 
(2,324.05) 

(719.41) 
(1,111 .66) 

(37.89) 
(745.87) 

(3 938.88 

313.31 
443.84 
757.15 

504.58 
2.57 

250.00 
757.15 

1. The above standalone statement of cash flows has been prepared under the 'indirect method' as set out in Ind AS 7. 'Statement of cash flows'. 

See accompanying notes to the standalone annual financial results 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

(" in lakhs) 

Year ended 
31 March 2023 

(Audited) 

5.671 .91 

3.087.32 
(1 .80) 

(35.13) 
1.127.00 

(0.12) 
(181 .05) 
(175.87) 

(44 .14) 
(25.87) 

(254.00) 
(0 ,08) 
(1.18) 
15.27 

1.74 1 
7,80 
4.12 

9,196.92 
(776,81) 
562.57 
454 ,22 

(2 ,205.96) 
55,97 
39 .89 

7,326.80 
(1.482.43) 
6 843.37 

(2.964.23) 

75.30 
0.05 

254 ,00 
2,000.00 

(4,058.62) 
1,694.00 

25.82 
(500.00) 
77011 
228.55 

(2.000,00) 
113.70 
43.76 

(4 317.56' 

1.754.25 
(2,028.21) 

(359.'22) 
315.99 
(47 .20) 

(793.89) 
(1168.28 

367.63 
76.31 

443.84 

441 .28 
2.56 

443.84 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jaso la, New Delhi-110025 

Website: stlfasteners.com, E-mail:csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Notes: 
1. The standalone annual financial results of Sterling Tools Limited (the 'Company') for the year ended 31 March 2024 which have been 

extracted from the audited standalone financial statements and have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 1 O May 2024. The statutory auditors of the Company have expressed an unmodified audit 
opinion on these standalone annual financial results. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 
of the Companies Act, 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation , 2015 (as amended). 

3. Figures for the quarters ended 31 March 2024 and 31 March 2023 represents the balancing figures between the audited figures in respect of 
the full financial year and published year to date reviewed figures upto the thi rd quarter of the years ended 31 March 2024 and 31 March 
2023 respectively. 

4. Tha Cc~pc:~y :s pri:nar!ly ;~ the bvsinass vf iiiaiiufactuiiiig vf fasteneis (Le. automotive components) wiiieii fa lis wltriln a singii::: Ouslnt:ss 

segment In terms of the Indian Accounting Standard 108 - Operating Segments and hence no additional disclosures have been furnished . 

5. The Board of Directors have considered and recommended a final dividend of~ 2 per share (face value of~ 2 per share) [previous year- ~ 2 
per share (face value of f 2 per share)] for the financial year 2023-24 which is subject to approval of the members at the ensuing Annual 
General Meeting. 

6. Exceptional items includes: 

Particulars Three months ended Preceding three Corre ponding thr Ye rended Year ended 
31 March 2024 months ended months ended 31 March 2024 31 March 2023 

31 December 2023 31 March 2023 

(a) Insurance claim - - - 60.10 673.49 
(b) Interest - - (329.23) (20.39) (329.23) 
Total - - (329.23) 39.71 344.26 

a. pertains to insurance claim received from an insurance company on account of a fire incident in an earlier year at one of the Company's 
manufacturing facility. 

b. pertains to estimated interest liability recognised by the Company on proposed foreclosur of authorisation license under Export Promotion 
Capital Goods ('EPCG') scheme. 

7. The Board of Directors of the Company have considered and approved the amalgamation of Haryana lspat Private imited , a wholly owned 
subsidiary, by way of a scheme of amalgamation in its meeting dated 1 February 2024. Thereafter, the scheme has been filed at the Delhi 
Bench of the Hon'able National Company Law Tribunal ('the NCL T') and the approval of the NCL Tis awaited. 

8. During the quarter ended 31 March 2024, the Nomination and Remuneration Committee of tho Company at its meeting he!d on 31 January 
2024 has granted 640,431 stock options to eligible employee's of one of its subsidiary company under the 'STL-Employee Stock Option Plan-
2023' . The stock options will vest over the period of 4 years and accord ingly, the Company has recorded an employee stock option reserve 
amounting to Rs 199.69 lakhs for the quarter and year ended 31 March 2024. 

9. Previous· period/year figures have been regrouped/reclassified, where necessary, to conform to the current period's classification. The impact 
of such reclassification/regrouping is not material to the standalone annual financial results. 

Place: Faridabad 
Date: 10 May 2024 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For and on behalf of the Board of Directors 
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Walker Chandlok & Co LLP 
L 41, Conneught Circus, 
Outer Circle, 
New Deihl- 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Re ulation 33 of the SEBI (Listing bligations and D!sc!osure Pcquirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Sterling Tools Limited 

Opinion 

1. We have audited the accompanying consolidated annual financia l results ('the Statement') of Sterling 
Tools Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), for the year ended 31 March 2024, attached herewith , being submitted 
by the Hold ing Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regu lations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of other auditors on separate aud ited financial statements of the 
subsidiaries as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial resu lts of the following entities: 

Holding comp n1 : 

Sterling Tools Limited. 

Subsidiaries: 
a) Haryana lspat Private Limited; 
b) Sterl ing Gtake E-mobility Limited; and 
c) Sterling Advanced Electric Machines Private Limited, 

(ii) presents financia l resu lts in accordance with the requirements of Regu lation 33 of the Listing 
Regulations, and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies 
Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 
31 March 2024. 

tV \ ,-ha- rte_re_dA- cc- ou- nta_ n_ta __________________ _ 

i~ J .J/ OfflcH In Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad. Koehl, IColkata, Mumbai, New Delhi. Nolda and Pune 

1>r.cu,, ,-:~ 

Walker Chandlok & Co LLP Is reglstorod 
with limited liability with ktontification 
number AAC-2085 and Its registered office 
at L-41 Connaught Circus. New Delhi, 
110001, India 



Walker Chandiok &_Co LLP 
Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') together with the 
ethical requirements that are relevant to our audit of the consolidated annual financial results under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us together with the audit evidence obtained by the other auditors in terms of their reports referred to 
in paragraph 12 of the Other Matter section below, is sufficient and appropriate to provide a basis for our 
opinion . 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financia! statements. The Holding Company 's Board of Directors is iesponsib:e for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and 
other comprehensive income, and other financial information of the Group in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design , implementation and maintenance of adequate 
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of 
the accounting records , relevant to the preparation and presentation of the financial results, that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. These financial 
results have been used for the purpose of preparation of the Statement by the Directors of the Holding 
Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern , disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting , unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

6. Those respective Board of Directors are also responsible for overseeing the financial reporting process 
of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

(This space has been intentionally left blank) 

Chartered Accountants 



Walker Chandiok &_Co LLP 
Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143( 10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors; 

• Conclude on the appropriateness of Board of Directors's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group, to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to cease to continue 
as a going concern ; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation; and 

• Obtain sufficient appropriate audit evidenc regarding the financial statements of the entities within 
the Group, to express an opinion on the Statement. We are responsible for the direction , supervision 
and performance of the audit of financial information of such entities included in the Statement, of 
which we are the independent auditors. For the other entities included in the Statement, which have 
been audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

9. We communicate with those charged with governance of the Hold ing Company, regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

(This space has been intentionally left blank) 
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Walker Chandiok &_Co LLP 
Independent Auditor's Report on Consolidated Annual Financial Results of Sterling Tools Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Other Matters 

12. We did not audit the annual financial statements of three subsidiaries included in the Statement, whose 
financial information reflects total assets of;!' 12,904.67 lakhs as at 31 March 2024, total revenues of 
;!' 32,389.92 lakhs, total net profit after tax of;!' 1,660.42 lakhs, total comprehensive income of;!' 1,659.02 
lakhs, and cash flows (net) of ;!' 1,687.03 lakhs for the year ended on that date, as considered in the 
Statement. These annual financial statements have been audited by other auditors whose audit reports 
have been furnished to us by the management, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the audit reports of such other 
auditors, and the procedures performed by us as stated in paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 
the reports of the other auditors. 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2024, bein the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 
,,vhich 'lJere subject to nm:ted revie\,V by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
F~ir,egi tration No.: 001076N/N500013 

~ t•f 
/ 

Ashish Gera 
Partner 
Membership No. 508685 
UDIN: 24508685BKEUDV5196 

Place: Faridabad 
Date: 10 May 2024 
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STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website : stlfasteners.com, E-mail :csec@stlfasteners.com, GIN: L29222DL 1979PLC009668 

Consolidated statement of profit and loss for the quarter and financial year ended 31 March 2024 

Particulars Three month!i 
ended 

31 March 2024 

(Refer note 3) 
Income 
(a) Revenue from operations 26,924.85 

l(b) Other income 94.28 
Total Income 27 019.13 
Expenses 
(a) Cost of materials consumed 14,185.28 
(b) Changes In Inventories of finished goods and work-in- 338.21 
progress 
(c) Employee benefits expense 1.814.32 
(d) Finance costs 221.52 
(e) Depreciation and amortisation expenses 826.72 
I (f) Other expenses 7,501 .34 
Total exoonses 24 887.39 
Profit before exceptional Items and tax (1 -2) 2 131 .74 
Exceptional items (refer note 6) -
Profit before tax (3+4) 2 131 .74 
Tax expense 
(a) Current tax (Including earlier years) 607.13 
(bl Deferred tax (100.43) 
Total tax expense 506.70 
Profit for the period (5-6) 1 625.04 
Other comprehensive Income 
(A) (I) Items that will not be reclassified to (390.60) 

prot, t or loss 

(Ii) Income-tax relating to Items that will not be 97.98 
reclassified to profit or loss 

(B) (i) Items that will be reclassified to -
profit or lo s 

(Ii) Income-tax relating to items that will be -
reclassified to profit or loss 

Total other comprehensive Income (292.62 
Total comprehensive Income for the period (comprising 1,332.42 
profit and other comprehensive Income for tho period) 

1(7+8) 
Profit for the period attributable to 
(a) Owners of the Holding Company 1,625.04 
I (b) Non controlling interests -
Other comprehensive lncome/(loss) attributable to 
(a) Owners of the Holding Company (292.62) 
(b) Non controlling interests -
Total comprehensive lncomc/(loss) attributable to 
(il) Owners of the Holding Company i ,332.42 
(bl Non controlling interests -
Paid-up eciuitv share capital (face value of " 2 each) 720.48 
Other equity 
Earnings per share• 

(a) Basic 4.51 
(bl Diluted 4.51 

• not annualised except for the year ended 31 March 2024 and 31 March 2023 

See accompanying notes to the consolidated annual financial results 

SIGNED .FOR 
IDENTIFICATION 

PURPOSES 

Preceding threp. 
months ended 

31 December 2023 

(Unaudited) 

23,194.76 
201 .76 

23 396.52 

13,238.40 
(1 ,151 .93) 

1,639.05 
219.87 
838.74 

6 860.12 
21 644.25 

1 752.27 

1 752.27 

444.63 
(50,74) 
393.89 

1 358 .38 

(73.68) 

18.67 

-

-

(55.01 
1,303.37 

1,358.38 
-

(55.01) 
-

1,303.37 

-
720.48 

3.77 
3.77 

(~ in lakhs except per share data) 
Corr11,;pnnclino Y<1;ir Pnr1Pr1 YP'lr PnrlPr1 
three months 31 March 2024 31 March 2023 

ended 
31 March 2023 

(Refer note 3) (Audited) /Audited) 

21 ,167.02 93,197 .17 77, 197.80 
99.68 653.94 290.01 

21 266.70 93 851.11 77,487.81 

10,676.53 49,963.49 40,036.50 
420.45 (726.22) (1 ,172.53) 

1,423.03 6,597.82 5,311 .28 
222.92 946 .23 883.69 
790.50 3,305.10 3,171.59 

6,405.62 26,584 .67 23.268.96 
19 939.05 86 671.09 71 499.49 

1 327.65 7,180.02 5 988.32 
(329.23) 39 .71 344.26 
998.42 7 219.73 6 332.58 

401 ,46 1,958.85 1,590.02 
(160.90) (275.62) (45,24) 
220.56 1 683.23 1 544.78 
777.86 5 536.50 4 787.80 

70,87 (464 .34) 68.25 

(18.02) 116.72 (17, 10) 

-

-

52.85 (347.62 51.15 
830.71 5,188.88 4,838.95 

777.86 5,536 .50 4,787 .80 

- -

52.85 (347 .62) 51 .15 

-

830.71 5,188.88 4,838.95 

- -
720.48 720.48 720.48 

43 ,990.37 39,322.26 

2.16 15.37 13.29 
2.16 15.35 13.29 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website: stlfasteners.com, E-mail :csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 
Part II 
Consolidated balance sheet 

Particulars 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other intangible assets 
(d) Intangible assets under development 
(e) Financial assets 

(i) Investments 
(ii) Other financial assets 

(f) Deferred-tax assets (net) 
(g) Income-tax assets (net) 
(h) Other non-current assets 
Total non current assets 

r ....... """-• .......... . ... 

1

--•, ~•,. aoo:},o 

(a) Inventories 
(b) Financial assets 

(i) :nvestm nts 
(Ii) Trade receivables 
(ii i) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi ) Other financial assets 

(c) Other current assets 
Tnt:::al r1 ,rront ac5ntc 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 
(b) Other equity 
Total equity attributable to owners of the Holding Company 
Non controlling interest 
Total equity 

Liabilities 
Non current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Other financial liabilities [other than those specified in item (b)] 

(b) Provli;ion 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabili ties 
Total non current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ia) Lease liabilities 
(ii ) Trade payables 

A) Tota l outstanding dues of micro enterprises and small enterprises; and 
B) Total outstanding dues of creditors other than micro enterprises and 

small enterprises 
(ii i) Other financial liabilities [other than those specified in item (c)] 

(b) Other current liabilities 
(c) Provisions 
(d) Current tax liabilities (net) 
Total current liabilities 
Total liabilities 

TOTAL EQUITY AND LIABILITIES 

S 'SN ED FOR 
IDE 1TIFI CATION 

F PO SES 

As at 
31 March 2024 

(Audited) 

27,675.57 
476.16 

86.76 
206.52 

1,153.98 
541 .90 
271 .34 

70.14 
380.63 

30,863.00 

17,910.27 1 

-
8,964.74 
2,460.58 
8,038.78 

10.40 
166.65 

2,863.15 
40 414.57 

71 277.57 

720.48 
43,990.37 
44 710.85 

-
44 710.85 

3,160.09 
122,34 
45,76 

1,232.08 
1,499.40 

737,43 
6,797.10 

8,441 .26 
29.64 

1,072.63 
6,450.80 

497,35 
2,564.63 

71 3.31 
-

19,769.62 
26,566.72 

71,277.57 

(~ in lakhs) 
As at 

31 March 2023 
(Audited) 

27,385.16 
1,117.72 

130.03 
-

1,531 .86 
469.42 
134.65 
64.60 

536.32 
31 369.76 

16,341,63 1 

!:>00.06 
8,136.50 

460.24 
5,026.96 

25.60 
152.28 

3,679.57 
34,322.86 

65,692.62 

720.48 
39 ,322 .26 
40 042.74 

-
40 042.74 

3,664.48 
505 

19.32 
694.54 

1,755.05 
884,30 

7,022.74 

9,592.49 
15.84 

964.62 
4,871.08 

830.26 
1,925.60 

355.67 
71.58 

18,627.14 
25,649.88 

65,692.62 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhl-1 10025 

Website: stlfasteners .com, E-mail :csec@stlfasteners.com, GIN : L29222DL 1979PLC009668 
Part Ill 
Consolidated statement of cash f lows 

Particulars 

A 

B 

C 

Cash flow from operating activities 
Net profit before tax 
Adjustments for: 
Depreciation and amortisation expenses 
Unrealised foreign exchange loss 
Profit on disposal of property, plant and equipment (net) 
Finance costs 
Gain on termination of lease liability 
Interest Income classified as investi ng cash flows 
Amortisation of government grant 
Gain on sale of investments 
Changes in fair value of financial asset at fair value through profit or loss 
Income from Investment In equity Instruments 
Llabllltles no longer required , written back 
Loss/(galn) on fair value of forward contracts 
Bad d bts written off 
Provision for worrantv 
Employee share ba ed paym nts 
Loss on disposal of joint venture 
Provision for xpected credit loss 
Operating profit boforo working capital changes 
Iner ase in financial assets 
Decrease In other assets 
Increase In financial llabllitlos 
Iner aso In Inv ntories 
Increase in other liabilities 
Increase in provisions 
Not cash gonoratod from operations 
Income-tax paid (net of refunds) 
Nat cash from operating activities (A) 

Cash flow from Investing activities 
Purchase of property. plant and equipment (including capi tal work- In progress and capita! advances) 

Proceeds from disposal of property , plant and equipment 
Investment In fixed deposits 
Maturity of fixed deposits 
Investment in mutual funds 
R demption of mutual fund s 
Gain on sale of equity instruments 
Dividend on investment in equity Instruments 
Interest received 
Proceeds from disposal of joint venture 
Proceeds from sale of investments In equity instruments 
Not cash used In Investing actlvltlos (B) 

Cash flows from financing activities 
Proce ds from non-current borrowing 
Repayment of non-current borrowings 
Dividend paid 
(Repayment of) I proceeds from current borrowings (net) 
Repayment of principal element of lease liabilities 
Interest paid 
Share issue expenses 
Net cash used in financing activities (C) 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of tho year 

Components of cash and cash equivalents : 
Balances with scheduled banks in current accounts 
Cash on hand 
Balances with banks in deposit accounts with original maturity upto three months 

Note: 

Year ended 
31 March 2024 

(Audited) 

7.219.73 

3,305.10 
(1 .63) 

(30.31) 
912.05 

-
(460.57) 
(165.12) 

(33.29) 

-
-

(9.13) 
8.23 
5.09 

?89.32 

199:89 1 

17 57 
11 ,766.73 

(896,21) 
802.21 

1,448 .71 
(1,568.64) 

636.90 
19.40 

12,199.10 
(2,035.97) 
10,163.13 

(2,917 .57) 

88.51 
(9,933.09) 
7,023 .00 

(6,550.00) 
7,083.37 

-
-

331 .91 

-
-

(4 873.87) 

1,667.60 
(2,324 .05) 

(719.41) 
(1,001 .36) 

(37 ,89) 
(873.81) 

-
(3 288.92 

2,000.34 
460.24 

2 460 .68 

2,204.63 
5.95 

250.00 
2,460.58 

(tin lakhs) 
Year ended 

31 March 2023 
(Audited) 

6,332.58 

3,171 .59 
84 .56 

(33 .63) 
1,168.48 

(0.12) 
(142 .79) 
(175.87) 

(44 .14) 
(0 .08) 

(28 .51) 
(1.18) 
15.27 

1.74 
"'7 n ◄ .,.,.. 

11 ,060.92 
(1,814 .88) 

482.49 
2,752.51 

(4,730.08) 
57.88 
52.47 

7,861.31 
(1,575.64) 
6,286.67 

(3,320.58) 

70.72 
(7,459.65) 
4,724.98 
(500,00) 
770,11 

25.82 
0.05 

192.32 
113.70 
43.76 

(5 338.77 

1,754.25 
(2,028.21) 

(359.22) 
954 ,42 
(47 .20) 

(828.80) 
(14.30) 

(569.06 

377.84 
82.40 

460.24 

456.99 
3.25 

460.24 

1. The above consolidated statement of cash flow has.been prepared under the 'indirect method' as set out in Ind AS 7, 'Statement of cash flows'. 

See accompanying notes to the consol idated annual financial results 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 



STERLING TOOLS LIMITED 
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025 

Website : stlfasteners.com , E-mail :csec@stlfasteners.com, CIN: L29222DL 1979PLC009668 

Notes: 
1. The consolidated annua l financial resu lts of Sterling Tools Limited (the 'Holding Company') for the year ended 31 March 2024 have been 

extracted from the aud ited consolidated financial statements and have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 1 O May 2024. The statutory auditors of the Holding Company have expressed an unmodified 
audit opinion on these consolidated annual financia l resu lts. 

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) specified under section 133 
of the Companies Act, 2013, other accounting principles generally accepted in India and in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulation , 2015 (as amended). 

3. Figures for the quarters ended 31 March 2024 and 31 March 2023 represents the balancing figures between the audited figures in respect of 
the full financial year and published year to date reviewed figures upto the third quarter of the years ended 31 March 2024 and 31 March 
2023 respectively. 

4 . The Group is primarily in th busin s of manufacturing of autor!'"!otive co?npo~e~ts wh!ch fa!!s '.~!th!~ s si~g!e b:..:si~ess s®gm®~t :~ ts:-ms of 

the Indian Accounting Standard 108 - Operating Segments and hence no additional disclosures have been furnished . 

5. The Soard of Directors of the Holding Company have con idered and rticornrntmcitid a finai ciivicienci of ~ 2 per share (face vaiue of ~ 2 per 
share) [previous year- , 2 per share (face value of, 2 per share)] for the financial year 2023-24 which is subject to approval of the members 
at the ensuing Annual General Meeting . 

6. Exceptional Items includes: 

Particulars Three months Preceding three Corresponding three Year ended Year ended 
ended months ended months ended 31 March 2024 31 March 2023 

31 March 2024 31 December 2023 31 March 2023 
(a) Insurance claim - - - 60.10 673.49 

(b) Interest - - (329.23) 120.39) (329.23) 
Total - - (329.23) 39.71 344.26 

a. pertains to insurance claim received from an insurance company on account of a fire incident In an earlier year at one of the Holding 
Company's manufacturing facility . 

b. pertains to estimated interest liability recognised by the Holding Company on proposed foreclo ure of authorisation license under Export 
Promotion Capital Goods ('EPCG') scheme. 

7 The Board of Directors of the Holding Company have considered and approved the amalgamation of Haryana lspat Private Limited, a wholly 
owned subsidiary, by way of a scheme of amalgamation in its meeting dated 1 February 2024. Thereafter, the scheme has been filed at the 
Delhi Bench of the Hon'able National Company Law Tribunal ('the NCL T') and the approval of the NCL T is awaited. 

8. During th O,t1:1r1 r ended 31 March 2024, the Nomination and Remuneration Committee cf th .... Holding Company t lt~ 11,eat;ng held on 31 
January 2024 has granted 640,431 stock options to eligible employee's of one of its subsidiary company under the 'STL-Employee Stock 
Option Plan-2023' . The stock options will vest over the period of 4 years and accordingly, the Group has recorded an employee stock option 
expense amounting to Rs 199.69 lakhs for the quarter and year ended 31 March 2024. 

9. The Holding Company, during the year has incorporated a subsidiary named Sterling Advanced Electric Machines Private Limited 
('SAEMPL') on 08 December 2023. 

10. Previous period/year figures have been regrouped/reclassified, where necessary, to conform to the current period's classification . The impact 
of such reclassification/regrouping is not material to the consolidated annual financial results . 

p'1ace: Faridabad 
Date: 1 O May 2024 SIGNED FOR 

IDENTIFICATION 
PURPOSES 

For and on behalf of the Board of Directors 

g Director 

: 00027t-

~ ~ 



Annexure-B 

DECLARATION ON AUDITED FINANACIAL RESULTS 

(Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Requlations, 2015) 

Pursuant to the second proviso to Regulation 33(3) (d) of the Securities Exchange Board of India 

(Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby confirm that the 

Statutory Auditors of the Company, M/s. Walker & Chandiok & Co. LLP, Chartered Accountants (Firm 

Registration No.- 001076N/N500013) have issued the Audit Reports with unmodified opinion on the 

standalone and consolidated Annual Audited Financiai Resuits of the Company for the financiai year 

ended 31% March, 2024 which are approved at the Board Meeting held today i.e. on 10" May, 2024. 

Date: - 10" May 2024 
Place: - Faridabad



Annexure-C 

Appointment/ Re-appointment of Internal Auditors of the Company 

S.No. | Details of the Events to S.R. Dinodia & Co. LLP Profaids Consulting 

be provided 

1 Reason of Change Viz. | Appointment for two quarters Appointment for F.Y. 2024- 

Appointment, Resignation, | in F.Y. 2024-25 for North Plants | 25 for Kolar, South Plant in 

removal, death or otherwise | in India (DLF Plant- Faridabad, | India of the Company 

Wire Drawing Plant- 

Ballabhgarh and Prithla Plant) 

of the Company 

2 Date of Appointment/ 10 May, 2024 10" May, 2024 
Change 

3. Brief Profile (in case of | S.R. Dinodia & Co. LLP is a | Profaids is a 

Appointment) Chartered Accountancy Firm in | consulting firm specializing 
India rendering Audits, taxation, | in Internal & Management 

assurance, corporate and other | Audits, Risk Assessment & 

advisory services since 1952 | Forensic Audits, Business 
and serving clients in India and | Effectiveness, projects, Due 

Internationally. Diligence and Consulting for 

over 20 years. 

4. Disclosure of 

relationship between 

Director (In case of 

appointment as Director) 

Not related to any Director Not related to any Director 



Annexure-D 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

S. Details of the 
No. | Events to be Details 

provided 

1. Name of Director Mr. Sanjiv Garg Mr. Akhill Aggarwal r. Anil Aggarwal  Mr. Atul Aggarwal 

(DIN: 00428757) DIN: 001681666) DIN: 00027214) DIN: 00125825) 
2. Reason of Change | Appointed as an |Appointed as WholeRe designation from [Re designation from| 

Viz Appointment, | Additional Director in ftime Director. hairman & Whole time Director to| 
Resignation, removal, | the  capacity  of IManaging Director to [Managing Director. 

death or otherwise Independent (Chairman & Whole- 
Director. ime Director. 

3. | Date of Appointment/ | Appointed w.e.f. 10 |With effect from 10" fith effect from 11" ith effect from 11" 

Resignation and Term | May 2024 for the [May, 2024 for a term of [May, 2024 for the May, 2024 for the 
of Appointment term of 5 years i.e. [5 years and remaining term as remaining term as 

upto 9™ May, 2029. [remuneration of 1 fapproved by the fapproved by the 

icrore per annum is iShareholders vide IShareholders vide 
proposed for a duration (their special heir speciai 

pof 3 years, commencing|resolution dated 25" |resolution dated 25" 
rom 1st July 2024. Sept 2020. Sept 2020. 

4, Brief Profile (in case | Mr. Sanjiv Garg is a |Mr. Akhill Aggarwal will [Mr. Anil Aggarwal is  |Mr. Atul Aggarwal is a 
of Appointment) founder of Jindal jpe responsible for the 65 years of age and isigraduate of Shri Ram 

Intellicom  Limited [Sales and Business fa Graduate in (College of 
and Co-Founder of Development Functions [Commerce & has 47 |Commerce, Delhi, 

Wisdom  Analytics fat STL and will lead the |years of rich land University of 
Inc. He is B. Tech in |[Company's initiatives to experience of North Carolina at 

Civil  Engineering, [grow market share as |manufacturing, (Chapel Hill. He has 
Indian Institute of |well as margins. He is a [Projects, and Quality [at different times led 
Technology,  Delhi graduate of the unctions and is [STL's Market 
(1981) and M. [University of Richmond [presently in charge of [Development, 

Science from land has been he entire Finance, IT & HR 
Northwestern lassociated with and Imanufacturing functions and has 
University, Evanston [served on the Sterling |operations and been responsible for 

USAin 1983. [Tools Board since 2019. Strategic Sourcing he transformation of 
He is an Auto Industry [function of the the Company into a 

fexpert and has over a (Company. leading auto 
[decade's experience IComponent company. 
imanaging Auto 
ffranchise for Brands 
such as Honda, Audi 
land Harley Davidson. 

5. Disclosure of | Not related to any Relative of Mr. Anil Relative of Mr. Atul  |Relative of Mr. Anil 
relationship between | Director. iAggarwal, and Mr. iAggarwal, Mr. Akhill  |Aggarwal, Mr. Akhill 
Director (In case of {Anish Agarwal. Aggarwal, and Mr.  |Aggarwal, and Mr. 

appointment as {Anish Agarwal. {Anish Agarwal. 
Director) _ (s 

6. Information as | Mr. Sanjiv Garg is IMr. Akhill Aggarwal is ~ [Mr. Anil Aggarwal is 
required pursuant to 
BSE Circular with ref 
no. 
LIST/COMP/14/2018- 
19 

not debarred from 
holding the office of 

director by virtue of 
any SEBI order or 

any other such 
authority 

not debarred from 
holding the office of 

director by virtue of any 

isuch authority 

inot debarred from 
lholding the office of 
director by virtue of 

lother such authority 

IMr. Atul Aggarwal is 

not debarred from 
holding the office of 

director by virtue of 
[SEBI order or any other fany SEBI order or anyjany SEBI order or any| 

fother such authority 



Annexure-E 

Required disclosures in respect of Investment in two Companies to make them wholly-owned 

subsidiary company, pursuant to Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”), read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015: 

Sl Particulars Details 
No. 

1 Name of the target entity, | Sterling E-Mobility Private Limited | Sterling Tech-Mobility 

details in brief such as size, Limited 
turnover, etc. Authorised Share Capital: Rs. | Authorised Share Capital: 

10,00,000/- (Rupees Ten Lacs | Rs. 1,00,000/- (Rupees One 

only) Lacs only) 

Paid up Capital: Rs. 10,000/ | Paid up Capital: Rs. 
(Rupees Ten Thousand oniy) | 100,000/- (Rupees One Lacs 

divided into 1000 equity shares of | only) divided into 10000 
Rs. 10/- (Rupees Ten each) equity shares of Rs. 10/- 

(Rupees Ten each) 

2 Whether the acquisition | Yes, The  Wholly owned | Yes, The Wholly owned 
would fall within related | Subsidiary Company is a related | Subsidiary Company is a 

party transaction(s) and | party of the Company. related party of the 
whether  the  promoter Company. 
promoter  group/ group | Currently 100%  holding in 

companies  have  any | Company is owned by promoter/ | Currently 100% holding in 

interest in the entity being | promoter group which will be | Company is owned by 
acquired? If yes, nature of | taken over by STL on arm’s length | promoter/ promoter group 

interest and details thereof | basis. which will be taken over by 
and whether the same is STL on arm’s length basis 
done at 'arm's length". 

3 Industry to which the entity | Automotive Automotive 
being acquired belongs 

4 Objects and effects of | The wholly owned subsidiary | The wholly owned subsidiary 
acquisition (including but | company will carry out business in | company  will carry out 
not limited to, disclosure of | the field of new Automotive | business in the field of new 
reasons for acquisition of | products. Automotive products. 
target entity, if its business 
is outside the main line of 
business of the listed 
entity). 

5. Brief details of any | Not Applicable Not Applicable 
governmental or regulatory 

approvals required for the 
acquisition 

6. Indicative time period for | Not Applicable Not Applicable 
completion of the 

acquisition 

i Nature of consideration - | 100% subscription to the share | 100% subscription to the 
whether cash consideration | capital in Cash share capital in Cash 
or share swap and details of 
the same 

8. Cost of acquisition or the | At Fair Market Value of Rs. 10/- | At Fair Market Value of Rs. 

price at which the shares | Equity Shares. 10/- Equity Shares. 
are acquired 

9. Percentage of | 100% 100% 
shareholding/ control 



acquired and/ or number of 
shares acquired 

10. Brief background about the 
entity acquired in terms of 

products/line of business 
acquired, date of 
incorporation, history of last 
3 years turnover, country in 

which the acquired entity 
has presence and any other 
significant information (in 
brief) 

Sterling E-Mobility Private Limited 
is a private Limited Company, 

incorporated under the provisions 
of Companies Act, 2013 with CIN: 
U31900DL2018PTC334442 

having its Registered office at the 
state of New Delhi. Currently, the 
Company is not doing any 
business. 

Sterling Tech-Mobility 
Limited is a public limited 

company incorporated under 
the provisions of Companies 
Act, 2013  with  CIN: 

U29304DL2023PLC413786 
having its Registered office 
at the state of New Delhi. 
Currently, the Company is 
not doing any business. 
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