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FINANCIAL EXPRESS

HFCL profit falls 23%

TUESDAY, MAY 9, 2023

18 COMPANIES

ECONOMY

Amazon to offer its original films on other sites

BLOOMBERG eign TV networks. The unit will tap the parties as a way of generating
May 8 The unit will tap the company’s e It additional revenue.

library of 4,000 films and 17,000 corr;.[ln any s‘lz;lir;\ %gf_rt\;;ooo Amazon’s move follows the FE BUREAU margins contracted by six percentage
AMAZON.COM IS launching a TV episodes, including originals lims an ' company’s $8.5 billionacquisition =~ New Delhi, May 8 points or 606 basis points sequentially

episodes, including originals
produced by its Amazon
Studios division

their own streaming services,
entertainment giants like Warner
Bros. Discovery have been licens-

new unit to distribute its movies
and TV shows to other media out-
letsbesidesits Prime Video stream-
ing service.

Amazon MGM Studios Distri-
bution will make the program-
ming available to rent or buy on
other services and on airplanes. It

produced by its Amazon Studios
division,such as Borat Subsequent
Moviefilm and The Marvelous Mrs
Maisel, the company said in a
release Monday. The originals will
be offered on other outlets after
their initial run on Prime Video.
After a number of years of

last year of the Metro-Goldwyn-
Mayer Inc. film studio, home of
James Bond and other franchises.
Amazon iscommittingas much
as S$1 billion for films which will be
released in theaters, further evi-
dence that new media companies
are embracing traditional Holly-

to 11.74% in the January-March
quarter.As on March-end, the com-
pany's order book stood at over
X7,000 crore. The company has been
witnessing strong demand forexports
from the UK, France, Germany, Aus-
tralia,among other countries.

TELECOM EQUIPMENT MANUFAC-
TURER HFCL on Monday reported a
239 quarter-on-quarter (QoQ) fallin
net profit toX79 crorein the January-
March period. The company’s rev-
enue from operations rose 32% QoQ
toX1,433 crore.

will al

so license the shows to for-

reserving their programming for

ing more of their content to third

wood distribution models.

The reason for the fall in net profit
can be attributed to a significant
increase in expenses,especiallyrelated

The company is also a beneficiary
of the PLI scheme for telecom equip-
ment and committed an investment
of 425 crore over a period of four

Website: www happiestminds.com, Email: IR@happiesiminds.com, Tel: +31 80 6196 0300

® tothe cost of material consumedand  ucts,expansion of capacities coupled  years for manufacturing of 5G radio
ST E R L I N G To o L s L I M I T E D purchase of stock, according to the = withhigh-levelbackwardintegration, equipment, routers, switches, WiFi
company’s financial statement.Afall  hugeimpetusonR&D,increasingcus-  products and backhaul radios.

. & Regd. Office: Unit Mo. 515, DLF Tower A, Jasola District Centre, New Delhi-110025 inrevenue fromtelecom productseg-  tomer base and geographical expan- “Committed an investment of

framt Website: www.stifasteners.com, E-mail: csec@stifasteners.com, CIN: L29222DL1979PLC009668 mentalsoledtoweaknet profitforthe  sion,”said MahendraNahata,manag- 425 crorein the PLIschemeandwill
Statement of Audited Standalone / Consolidated Financial Results for the Quarter and Year Ended 31st March 2023 company during the quarter. ing director of the company. avail an incentive up to 3652.79
: On a year-on-year basis, the net “The company is expanding its  croresovera period of four-fiveyears,”

( In takha excapt per shara data) profit rose 15.5%,whereas revenue fibre optic capacity from existing 10  the company said.
Standalone Consoclidated rose 21%. The company manufac-  million fkm (fibre km) to 25 million In FY23, the company’s revenue
Quarter Quarter Quarter Quarter tures fibre optic cables and telecom  fkm and fibre optic cable capacity rose marginally to 4,743 crore,
sl . | andad anded | Yearended | Yearended| . ended | Tear ended | Year ended equipmentsuchasethernetswitches, from 25 million fkm to 35 million =~ whereas net profit fell 2.5% toI317

No. Particulars | 31st March | 31st March diprmarciy.cil sk march 3st March | 31st March J1st march | 31st March point-to-point unlicensed band fkmbyFY25.The Companyissimul- crore.“Our continued focus on creat-

2023 2022 #E3 “hiE 2023 2022 HER sl radios and provide cloud-based net-  taneouslydevelopingvarious5Gradio  ingand expandingcapacitiesand tap-
| (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) work management systems. access network products, transport pingqewgeogaphies hasnotonlyled
: : 1 “Our company has alsobeenable  products and broadband wireless toanincrease in the share of product
1 |Total income from operations 15.868.91| 13,94515| 60,353.83| 47462.55| 21.266.70| 17.009.28| 77.4B87.81| 51.260.87 towithstand theeconomicchallenges  products, which are expected to be  revenueto56%inFY23 ascompared
Net Profit / (Loss) for the period andhasshownsturdyperformancein  launched duringthecurrentfinancial ~with43%inFY22 butalsoresultedin
2 |(before tax, exceptional and/or 1,144.12 998.53 | 5,327.65 396658 | 1,327.65 911.65| 5988.32| 347668 FY 22-23. The company remains year,’ Nahataadded. increased share of revenue from pri-
extraordinary items) focused on its strategy of increasing Owing toanincreaseinoperating  vate customers to 83% in FY23 from
Net Profit / (Loss) for the period revenue from marginaccretive prod-  expenses, the company's EBITDA  68%inFY22Nahataadded.
3 |before tax (after exceptional and/or 814,89 0998.53 2,671.91 J066.58 ga8.42 811.65 6,332.58 3.476.68
extraordinary items)
S Hyperlocal weather data to
4 |after tax (after exceplional and/or 526.10 fe80.70 4,142.95 207281 77786 GB8.39 4,787.80 2,553.56
extraordinary items) o
e period [Comprsing Proft (L support crop insurance scheme
5 |the period [Comprising Profit{ (Loss) 58078  966.57| 4,193.28| 320905| 83071 896.11| 4,.838.95| 279165 pp p
for the Period (after tax) and Other ' ' : ! T 5 : : : ? '
Cﬂ_mﬂmhens_'we i {H_ fter tax)] SANDIP DAS Skymet, National Commodities levelnetworkofautomaticweather
g |Faid up Equity Share Capital (Face 790,48 790,48 790,48 790,48 790,48 720.48 720.48 720.48 New Delhi, May 8 Management Servicesand others.  stations and rain gauges and creat-
value of ¥ 2/- each) More than 18,000 rain gauges, ing a platform for generation of
7 |Other Equity 39,424 50| 3559147 39,322.26| 34.857.86 THE AGRICULTURE MINISTRY will  which capture rainfall in the given = long-term hyperlocal weatherdata
: setup 8,000 automaticweathersta- timeframe,aremostlylocatedatthe information for crop insurance,
Al P onalg L ot machiir i illi hayat level agriculture advisory and disaster
8 |continuing and discounted operations) thns (AWSs)and ar(?und 0.2 mi on gra(I‘n pahchayatievel. . g o1 Y
Basic and Diluted 1 46 5 11 11.50 8 95 5 16 1.91 13.29 7 09 rains gauges (RGs) in collaboration Currently, we are carrying out riskresilience needs.
with India Meteorological Depart-  geo-referencing of these AWSs and According to an agriculture

Notes: ment (IMD) and private entities. RGs for identification of gap inthe  ministry advisory, WINDS will be

1. The standalone financial results of Stering Tools Limited (the 'Company') for the year and quarter ended 31st March 2023 and consolidated financial The movewill helpinassessment  location of these facilitiesand entities ~ set up with the private sector par-
results for the year ended 31st March 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective of crop yields for settlement of willbeaskedtosetupadditionalfacil- ticipation on the basis of “data sub-
meetings held on 08th May 2023. The statutory auditors of the Company have expressed an unmodified audit opinion on these financial results. claims underthe revamped Pradhan ities,keepinginto considerationthose Scription' model”.

2. The above is an extract of the detalled format of quarterly / Yearly Audited Financial Results for the quarter / year ended on March 31, 2023 filed Mantri Fasal Bima Yojana (PMFBY).  states which are currently imple- The weather data from these
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed format An official told FE that currently mentingthecropinsurancescheme,” stationswill beintegrated onasin-
of the Financial Results of the company is available on the website of Bombay Stock Exchange Limited (BSE) {www.bseindia.com), National Stock 13,000 AWSs which record the anofficialsaid.Thesefacilitieswillbe gle platform —national crop insur-
Exchange of India Limited (NSE) (www.nseindia.com) and the Company (www.stlfasteners.com). weather parameters like rainfall, setup overthe nextfewyears. ance portal — which will be used by

3. The Company's business falls within a single business segment in terms of the Indian Accounting Standards 108, 'Operating Segments' and hence temperature, humidity, wind speed, Weather information network  the respective state governments
no additional disclosures are being furnished, solarradiation,etcareinoperationin  and data system (WINDS), under for crop insurance, sowing, crop-

4. The Board of Directors have recommended a final dividend of ¥ 2/- per equity share of face value T 2/- each for the financial year 2022-23. the blocks leve;lsf. Th.ese faC}lltles are  the reva.mped Crop 1Insurance  ping, harvesting and advisories to

, _ , ) owned by entities, including IMD, scheme,aimsatcreatinganational- the farmers.
5. Exceptional items of ¥ 344.26 lakhs include:
a. insurance claim received from insurance company amounting to ¥ 673.49 lakhs pertaining to a fire incident in an earlier year at one of the
Company's manufacturing facility.
b. estimated interest liability amounting to ¥ 329.23 lakhs recognised by the Company on foreclosure of one authorisation license under Export . .
Framotinn: CApha Gmdtg EREES E-!s-cheme. K F o For and on behalf of the Board of Dirﬂ-::tpc;nrs hﬂ ﬂﬂ esmbin lndﬁ-
STERLING TOOLS LIMITED She PG IT Commpsy
Sd/ Born Digital . Born Agile
ANIL AGGARWAL
Date: 8 May, 2023 CHAIRMAN & MANAGING DIRECTOR HAPP'EST MlNDS TECHNOLOG'ES LIMITED
Place: Faridabad DIN No. 00027214 : : CIN : L72900KAZ011PLCO57931 :
Reqd. Office:#53/1-4, Hosur Main Road, Madivala (next to Madivala Police Station) Bengaluru 560 068, Kamataka, India

Extract of Audited Consolidated Financial Results for

PL UPL Limited

Opentg™ CI R S SRR R DAE AT the quarter and year ended March 31, 2023
Regd. Office: 3 -11, G.1.D.C., Vapi, Valsad-396185, Guijarat (% in lakhs)
Telephone: +91 260 2432716 | Email: upl.investors@upl-itd.com | Website; www.upl-itd.com Quarter ended |  Quarter ended Year Ended
Particulars 1-03-2023 31-03-2022 31-03-2023
{Unaudited) (Unaudited) (Audited)
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS T —————— = e prem—
&7 | L* )] | 9 I ' 1
FOR THE QUARTER AND YEAR ENDED 31 MARCH! 2023 Met Profit far the period (before Tax, Exceptional andior |
Rz, i Crores) i Extraordinary dems) 7,883 B.96E 31,620
-  Net Profit for the period before tax (after Exceptional and/or ' ;
Quarter ended Year ended Extraordinary dems) 7,683 6,988 30,085
- Particulars Mar23 | Dec:22 | Mar22 Mar23 | Mar22 T o | wa | o
(Audited) (Unaudited) (Audited) (Audited) (Audited) Etal '-:;Jmmghen?.;if-lﬁmtf ]fcr L;*D'i.?’*"é [Eﬂmr::ising Profit '
LS ) 10T e pEnod | ier Lo  n 2 LAmprangnsive
1 | Revenue from operations 16,569 13,679 15,861 53,576 46,240 Incomé (after tax)] B.037 4,956 22,750
2 | Net Profit / (Loss) for the period before tax 1,420 1,515 2,168 5,320 5,290 Paid-up equity share capital (¥ 2 each) 2,866 2,854 2,866
.[hefure. E]ﬂ:ephﬂnal |tem5} EE-'E'EI"."E!S [E:{C".I.Ijil'llg Revaluation Reserve) J9 460 22,521 32,460
3 | Net Profit / (Loss) for the period before tax 1,391 1,495 2,000 5,150 4,966 S FrgmLm AL 41,506 | 1205 41585
(after exceptional items) HeLwomn_____ e E?*EE - Pﬁ-‘?fﬁ Ez;gg -
4 | Net Profit / (Loss) for the period after tax 792 1,087 1,379 3,570 3,626 ;ﬁf’;‘:j‘*“‘;?"i‘n‘ L S 19"}# B
(after exceptional items) attributable to shareholders T e e = =
f the Eﬂmpany ebt Equity Ratio 0. | . i
g . . Eamings Par Share (of ¥ 2/- each)
5 | Total Enmprehens!ve Income for Ithe period (after tax) 983 2,466 2,594 6,424 5,806 [ Bentlc (NGt anmsalised for quarizss) a0 | S 6B TSI
6 Tﬁtal Eugpreh??gwec Income attributable to 712 2,109 2,034 5,267 4,656 Diluted (Mot annualised for quarters) 398 | 356 16.01
snarenoglaers ar tne L.ompany Capital Redemption Rasene |
7 | Paid up equity share capital 150 150 153 150 153 Dabenture Redempiion Reserve - | - =
ace Value of the Share - Rs. 2/- eac Debt Service Coverage Ratio 388 | 502 4.39
B Val f the Sh Rs. 2/ h
8 | Other Equity 26,708 21,522 Interest Service Coverage Ratio 10.71 | 32.76 18.04
9 | Earnings Per Share (EPS) (of Rs. 2/- each) : Additional information on Standalone financial results is as follows:
Basic Earnings per Share 10.68 13.52 16.04 45.79 45.87 a1 Diesivda Year Ended
Diluted Earnings per Share 10.68 13.52 18.04 45.79 45.87 Particulars gjmﬂza 39032022 31-03.2023
_Unsudited) | (Unaudited) | (Audited)
Note {a) Total Income from operations 35104 29,724 1,35,489
oles: [b) Profit Before tax 7,258 | 8084 29,164
1. The above is an extract of the detailed format of audited consolidated financial results for the quarter and year ended 317 March 2023 filed with the Stock Exchanges i L'{;'] Profit After tax 5126 | B221 | 1538

under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("SEBI LODR
Regulations"). The full format of the audited financial results (consolidated and standalone) for the quarter and year ended 317 March 2023 are available on the
Company's website viz. www.upl-Itd.com and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 1.
2. For the other line items referred in regulation 52 (4) of the SEBI LODR Regulations, pertinent disclosures have been made to BSE (www.bseindia.com),
NSE (www.nseindia.com) and can also be accessed on the Company's website viz. www.upl-itd.com.,
3. Keystandalone financial information is as under: 5

Motes:

This Statement of Consolidated Financial Results for the quarter and year ended March 31, 2023 (" Audited Consolidated Financial

Fesulls™) of Happiest Minds Technologies Limited (the "Holding Company™ or the "Company™) and ifs subsidiaries, HappeestMinds

Inc. and Sri Mookambika Infosolubions Private Limited {together referred fo as “the Group®) has been reviewed by the Audit

Committee and approved by the Board of Directors at their meeting held on May 08, 2023

. The figures of the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year
upta March 31, 2023 and the published year-lo-date figure uplo Decamber 31, 2022 being the date of the end of the third quarter of

(Rz. in Groras)

the financial year,

Quarter ended Year ended 3. ThaBoard of Directors at their masting hedd an May 08, 2023 recommeandead a final dividend of Bs_3 .4/~ per equily share of Rs.2/-
Sr. Particulars Mar-23 Dec-22 Mar-22 Mar-23 Mar-22 each far the financial year endad March 31, 2023, subject to the approval of the mambers at the ensuing 12th Annual General
No. Meeting (AGM). The AGM has been scheduled on Monday, July 17, 2023. The Register of Members of the Company will be closed
(Audited) (Unaudited) (Audited) (Audited) (Audited) from Saturday, July 08, 2023 to Monday, July 17, 2023{both days inclusive) for the purpose of AGM, annual dosing and for
determining enfilement of members for the final dividend for FY' 23, The record date for payment of final dividend would be

1 | Revenue from operations 3.581 4,652 4,326 18,783 16,449 July 07, 2023 and the dividend approved by the members will be paid on and after July 24, 2023,
2 | Profit before Tax (56) 415 674 1,284 1,261 4, On January 1, 2023, the Group obtained operational and management control of S Mookambika Infosolufions Private Limited
. ('SMI'}, a Madurai based Company which provides IT services, through a Control Agreement. The Group acquired 100% equity in
3 | Profit after Tax (163) 323 703 975 1,176 SMI for tolal consideration of INR 13,694 lakhs, compnsing cash consideration of INR 11,132 lakhs and fair-value of contingent

considerabion of INR 2,562 lakhs payable over the next 2 years subject to achievemant of sef targets, The Company paid the cash
consideration of INR 11,132 [akhs on February 6, 2023 and the shares were lransferred on the same day. As a resull of this
acquisition the Group recorded goodwill of INR 5,404 lakhs and other intangible assets of INR 8,259 lakhs. The Group has
consobdated SMIw.e fJanuary 1, 2023

5. Theabova is an extract of detailed format of quariery and yearly financial results filed with the Stock Exchanges under regulation
34 and regulation 52 of the SEBI {Listing Obligations and Discloure Reguirernent) reguiations, 2013 The full format of the quartary
and yearly financial resulis are available on the websites of the Stock exchanges where shares of the Company are listed ie.,
wiw.bseindia.com and www.nseindia.com and also on the website of the Comparny i_e., www.happiesiminds. com.

4. The above results have been reviewed and recommended to the Board of Directors by the Audit Committee at its meeting held on 8" May 2023 and subsequently
approved by the Board of Directors at its meeting held on 8" May 2023.

For and on behalf of UPL Limited

Raj Tiwari For Happiest Minds Technologies Limited
Place : Wumhal Dﬂ.ﬁl ) ng?_?zzﬁf Place: Bengaluru, India . Sdi- _
Date : 8" May, 2023 Wholetime Director Date: May 08, 2023 Managing Director & Chief Financial Officer

financi“. ep* .in

New Delhi
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