HARYANA ISPAT PRIVATE LIMITED

CIN No.: U27101DL2005PTC134366
REGD OFFICE: A-18, Block B-1, Mohan Cooperative Industnal Estate,
Mathura Road, New Delhi-110044
PHONE NO.: +91-129-2270621-25 FAX NO.; +91-129-2277358
EMAIL: CSEC@STLFASTENERS COM

NOTICE

Notice is hereby given that Annual General Meeting of the members of the Company will be held
on Monday, 30th September, 2019 at 12:00 Noon at Registered Office of the Company at A-18,
Block B-1, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044 to transact
the following business(s)’

Ordinary Business

1.

Adoption of Financial Statements:

To receive, consider and adopt the financial statements containing the Balance Sheet as
at 31t March 2019 and the Profit and Loss Account for the financial year ended on that
date together with the Directors’ Report and Auditors’ Report thereon.

“RESOLVED THAT the Financial Statements containing the Balance Sheet as at 319
March 2019 and the Profit and Loss Account for the Financial Year ended 318! March
2019 together with the Board's Report and Auditors’ Report thereon be and are hereby
received, considered and adopted.”

Special Business

2.

Regularization of Shri Anish Agarwal (DIN No. 07056465) as director of the
company

To consider and if thought fit, to pass, with or without modifications, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 161 of the Companies Act,
2013 read with the Articles of Association Shri Anish Agarwal (DIN No.07056465) who
was appointed as an Additional Director in the meeting of the Board of Directors held on
301 March, 2019 and who holds office upto the date of this Annual General Meeting and
in respect of whom, the Company has received a notice in writing from a member under
section 160 of the Companies Act, 2013, be and 1s hereby appointed as Director of the
Company.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to take all such steps as may be necessary, proper and expedient to give
complete effect to this resolution ”

Regularization of Shri Rajeev Relan {DIN No. 05263657) as director of the company

To consider and if thought fit, to pass, with or without modifications, the following
resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Section 161 of the Companies Act,
2013 read with the Articles of Association Shri Rajeev Relan (DIN No. 05263657) who
was appointed as an Additional Director in the meeting of the Board of Directors held on
241 June, 2019 and who holds office upto the date of this Annual General Meeting and in
respect of whom, the Company has receved a nofice in writing from a member under
section 160 of the Companies Act, 2013, be and 1s hereby appointed as Director of the
Company.”



“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to take all such steps as may be necessary, proper and expedient to give
complete effect to this resolution.”

By order of the Board of Directors

Auiel Asagm..ﬂ
Anish Agarwal
Additional Director
DIN No. 070564656
ADDRESS: A-55, New Friends Colony
New Delhi - 110025

Registered Office:

A-18, Block B-1,

Mohan Cooperative Industrial Estate,
Mathura Road, New Delhi-110044
Date: 30.08.2019

Place: New Delhi

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TQ APPOINT A
PROXY, OR, WHERE THAT 1S ALLOWED, ONE OR MORE PROXIES, TO ATTEND
AND VOTE INSTEAD OF HIMSELF, AND THE PROXY NEED NOT BE A MEMBER.
THE PROXIES TO BE EFFECTIVE SHOULD BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

2. Explanatory Statement in respect of ltem No. 2 & 3 (Special Business} as required
under section 102 of the Companies Act, 2013 is annexed herewith.

3. All documents referred to in the accompanying notice are open for inspection at the
registered office of the Company during office hours on all working days, except
Saturdays and holidays, up to and including the date of the Annual General Meeting.

4. Members are requested to intimate the change In their address, if any, quoting the Folio
No. to the Company.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

The following Explanatory statement sets out all material facts relating to the Special Business as
mentioned in the accompanying Noftice:

ITEM NO. 2

Shri Anish Agarwal who was appointed as an Additional Director by the Board of Director w.e.f.
30t March, 2019 in accordance with the provisions of Section 161 of the Companies Act, 2013
and the above director holds office only up to the date of the ensuing Annual General Meeting of
the Company.

Sterling Automobiles Private Limited
Jaycee Automobiles Private Limited

Details of Directorships in other Companies

Jaycee Premium Cars Private Limited
Sterling Technologies Private Limited

No. of shares held in the Company

NIL

Membership / Chairmanship of committees
of other Boards

NIL

Relationship with other Directors

Brother of Shri Akhill Aggarwal, Director of the
Company




The Board is of the view that the appointment of Shn Anish Agarwal on the Company’s Board as
Director is desirable and would be beneficial to the Company and hence 1t recommends the said
Resolution No 2 for approval by the members of the Company

Shr Anish Agarwal is not disqualified from being appointed as Director in terms of Section 164 of
the Companies Act, 2013 and has given his consent to act as Director.

The Board recommends resolutions under ltem No. 2 to be passed as ordinary resolution.
ITEM NO. 3

Shri Rajeev Relan who was appointed as an Additional Director by the Board of Director w.e.f.
24" June, 2019 n accordance with the provisions of Section 161 of the Companies Act, 2013
and the above director holds office only up to the date of the ensuing Annual General Meeting of
the Company.

Noble Cars Private Limited

Details of Directorships in other Companies | Diamond Car Care Management Private
Limited

No. of shares held in the Company NIL

Membership / Chairmanship of committees NIL

of other Boards

Relationship with other Directors NIL

The Board is of the view that the appointment of Shri Rajeev Relan on the Company's Board as
Director 1s desirable and would be beneficial to the Company and hence it recommends the said
Resolution No. 3 for approval by the members of the Company

Shri Rajeev Relan is not disqualified from being appointed as Director in terms of Section 164 of
the Companies Act, 2013 and has given his consent to act as Director.

The Board recommends resolutions under Item No. 3 to be passed as ordinary resolution.

By order of the Board of Directors

Registered Office: Az ’S'%‘

A-18, Block B-1, Anish Agarwal

Mohan Cooperative Industrial Estate, Additional Director

Mathura Road, New Delhi-110044 DIN No. 07056465

Date: 30.08.2019 ADDRESS: A-55, New Friends Colony

Place: New Delhi New Delhi - 110025



HARYANA ISPAT PRIVATE LIMITED

CIN No.: U27101DL2005PTC 134366
REGD GFFICE: A-18, Block B-1, Mohan Cooperative Industnal Estate,
Mathura Road, New Delhi-110044
PHONE NQ.: +91-129-2270621-25 FAX NO.: +91-129-2277359
EMAIL: CSEC@STLFASTENERS COM

ATTENDANCE SLIP

Regd. Folio No. / DP ID — Client ID

Name & Address of First / Sole Shareholder:

No. of Shares held

| hereby record my presence at the Annual General Meeting of the Company to be held on Monday, 30t
September, 2019 at 12:00 P.M. at Registered Office at A-18, Block B-1, Mohan Cooperative Industrial Estate,
Mathura Road, New Delhi-110044.

Signature of Member / Proxy
Notes'

a) Only Member/Proxy can attend the mesting. No minors would be allowed at the meeting.
b) Member/Proxy wish to attend the meeting must bring this attendance slip to the meeting and handover
at the entrance duly filled in and signed.



Form No. MGT-11

PROXY FORM

[Pursuant to Section 105 (6) of the Companies Act, 2013 and rule 19{3) of the Companies {Management and Administration) Rules, 2014

Name of the member(s) .

Registered address

E Mail id
Folio No. f *Client ID
*DP ID

| { We, being the member(s) of

1) Name

HARYANA ISPAT PRIVATE LIMITED
CIN No.: U27101DL2005PTC134366

REGD OFFICE: A-18, Block B-1, Mohan Cooperative Industrial Estate,

Mathura Road, New Delhi-110044

equity shares of the above Company hereby appoint;

Address ;

Email*

Signature:

2) Name

Address :

Email

Signature:

3 Name

Address :

Email;

Signature

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behalf at the Annual General Meeting of the Company to
be held on Monday, the 30" day of September, 2019 at 12:00 P.M. at A-18, Block B-1, Mohan Cooperative Industrial Estate,

Mathura Read, New Delhi-110044 and at any adjournment thereof in respect of such resolutions as are indicated befow:

Resolution No. | Resolutions Optional
Ordinary Business For Against
1 | Adoption of Financial Statement as on 31% March, 2018 (Ordinary Resolution)
Special Business Far Against
2 Regularization of Shri Anish Agarwal (DIN No, 07056465) as director of the
company {Ordinary Resolution)
3 Regularization of Shn Rajeev Relan (DIN No 05263657) as director of the
company {Ordinary Resolution)
* Applicable for investors holding shares in electronic form
Affix
Signed this v day of L 2018
Revenue
. Stamp
Signature of the shareholder

Signature of the Proxy holder

Signature of the Proxy holder

Signature of the Proxy holder

NOTE: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company at A-18, Block B-1, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044, not less than
48 hours before the commencement of the Meeting,



HARYANA ISPAT PRIVATE LIMITED

CiN No.: U27101DL2005PTC134366
REGD OFFICE: A-18, Block B-1, Mohan Cooperative Industnal Estate,
Mathura Road, New Deihi-110044
PHONE NO.: +81-129-2270621-25 FAX NO.: +981-129-2277359
EMAIL: CSEC@STLFASTENERS.COM
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HARYANA ISPAT PRIVATE LIMITED

CIN No.: U27101DL2005PTC134366
REGD OFFICE: A-18, Block B-1, Mohan Cooperative Industrial Estate,
Mathura Road, New Delhi-110044
PHONE NQ.: +91-129-2270621-25 FAX NO.: +91-129-2277359
EMAIL: CSEC@STLFASTENERS COM

BOARD’S REPORT

To,

The Members,

Your Directors are pleased to present the Company’s Annual Report on the business and
operations of Haryana Ispat Private Limited (“The Company” or “HIPL") together with the
Audited Financial Statements for the financial year ended 31 March, 2019

1. Financial Highlights

The working resuits and financial summary for the year ended 31.03.2019 are as under:

Total Income 8.16 19.41
Total Expenses 1.53 1.70
Profit/ (Loss) before exceptional 16.63 17.71
extraordinary items and taxes
Less:
a) Current tax 472 5.00
b) Deferred tax assets {0.34) -
¢) Tax adjustments relating to earlier years 0.15 (0.52)
d) Excess provision for tax of earlier year - -
written back
Profit / {Loss) for the year 12.10 13.23

2. Brief description of the Company’s working during the year/State of Company’s
affair

During the year under review, no change in the activity of the Company has been
occurred, and the Company has not earned any revenue from its business operations.

3. Revision of Financial Statements or Board Report

During the year under review, the Board of Directors of the Company has not revised
the Financial Statement and Board’s Report.

4. Dividend

To conserve the resources, your Board of Directors are constrained not to recommend
any dividend for the financial year 2018-2019.

5. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was
no dividend declared and paid last year.



10.

Capital Structure

During the period under review, there is no change in the authorized share capital of the
company. Further, the Company has not issued shares with differential voting rights nor
has granted any stock options, or sweat equity or made any buy back of its shares.

Reserves

As the Company has not made any revenue from its business operations, no amount
has been transferred to the General Reserve.

Directors

During the period under review, Shri Dunish Chander Gupta (DIN No. 00063519) had
resigned from Directorship of the Company with effect from 1%t April, 2019 and Shri
Anish Agarwal (DIN No. 07056465) and Shri Rajeev Relan (DIN No. 05263657) have
been appointed as Additional Director of the Company on 30" March, 2019 and 24"
May, 2019 respectively and they hold position for the period up to next ensuing Annual
General Meeting of the Company

Your Board recommends to regularize the appointments of Shri Anish Agarwal and Shri
Rajeev Relan as Director of the Company in the ensuing general meeting subject to the
approval of shareholders in General Meeting.

Particulars of Employees

The Company has no employee during the financial year who is covered under Rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014,

Meeting of Board of Directors

The Board of Directors of the Company met Five Times during the financial year. The
gap intervening between two meetings of the board is in accordance with the provisions
of the Companies Act, 2013 (hereinafter “the Act”). The details of aforesaid four Board
Meetings are given below:

1. 11 05.2018 Yes Yes NA
2. 30.08.2018 Yes Yes NA
3. 15.11.2018 Yes Yes NA
4, 28.02.2019 Yes Yes NA
5, 30.03.2019 Yes Yes NA

* Shri D C Gupta had resigned w e.f. 18t April, 2019.
** Shri Anish Agarwal has been appointed as Additional Director w.e.f 30" March, 2019.

The Company dees not have any committee of Director as the provisions of the same is
not applicable upon the Company



1.

12.

13.

14.

15.

16.

17.

Conservation of energy, technology absorption and foreign exchange earnings and
outgo

The clause conservation of energy and technology absorption are not applicable to company
due to its nature of business. However, the Company constantly makes efforts to avoid
excessive consumption of energy and takes measures to increase awareness about the need
to conserve power and water and absorb latest technology for the same The details of
conservation of energy, technology absorption, foreign exchange earnings and outgo are as
follows

Conservation of energy : NA
Technology absorption : NA
Foreign exchange earnings and Cutgo : NA
Auditors

M/s S.R. Dinodia & Co. LLP, Chartered Accountants were appointed as the Statutory
Auditors of the Company for a term of 5 years at the annual general meeting held on
29" September 2017. They have confirmed that they are not disqualified from
continuing as auditors of the company from the conclusion of the forthcoming Annual
General Meeting of the company until the conclusion of the Annual General Meeting of
the company to be held in the year 2022. Further consequent to amendment in section
139 of the Companies Act 2013 vide notification No S.0. 1833(E) dated 7™ May 2018,
ratification of appointment of Statutory Auditor in every Annual General Meeting is no
longer required.

Auditors’ Report

There are no qualifications, reservations or adverse remarks made by the Auditors in
their reports hence no explanations or comments are required. During the year under
review, the statutory auditors has not reported to the Board, under sub-section {12) of
section 143 of the Companies Act, 2013 any instances of fraud committed against the
Company by its officers or employees, the detalls of which would needs to be
mentioned in the Board’s report.

Corporate Social Responsibility

During the period under review, the provisions of Section 135 of the Company Act, 2013
was not applicable upon the Company. Hence no Committee pursuant to aforesaid
section has been constituted by the Company

Particulars of Loans, Guarantees or Investments

During the year under review, the Company has not given any inter-corporate loan and
guarantee or made any inter-corporate Investments as per the provisions of section 186
of the Companies Act, 2013.

Deposits

Your company has not accepted any deposit during the year ended 31! March, 2019.

Loan From Director

During the year under review, the Company has not taken any loan from its directors.



18.

19.

20.

21.

22.

23.

24,

No Default

The Company has not defaulted in payment of interest and repayment of loan to any of
the financial institutions and /or banks during the period under review.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (¢} of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

a) in the preparation of the annual accounts, the applicable accounting standards had
heen followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period,;

¢) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records In accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;
d) the directors had prepared the annual accounts on a going concern basis; and
e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.
Extract of Annual Return
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return
in MGT-9 is attached as a part of this Report as Annexure-l.
Material Changes and Commitments
No significant material changes occurred subsequent to the close of the financial year of
the Company to which the balance sheet relates and the date of the report events,
which require disclosure In the accounts.
Particulars of Contracts or Arrangements with Related Parties

The particular of contract and arrangement with related parties referred to in sub section
1 of section 188 in AOC-2 1s annexed as Annexure H and forms part of this report.

Obligation of Company under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013

The said Act 1s not applicable on our Company during the Financial Year under review.

Details of Significant and Material Orders Passed by the Regulators / Courts /
Tribunals Impacting the going Concern Status and Company’s Operation in Future

No such orders have been passed by any of the regulators/ courts/ tribunals.



25,

26.

27.

28,

29,

30.

Holding, Subsidiaries, Joint Venture or Associate Company
The Company does not have any subsidiary, joint venture or assoctate Company.
Internal Control System

The company has adequate internal finance control system according to the size and
nature of the business of the Company. During the year, such controls were tested and
no reportable material weaknesses in the design or operation were observed.

Statement Concerning Development and Implementation of Risk Management
Policy of the Company

Risks are events, situations or circumstances which may lead to negative
consequences on the Company's businesses. Risk management is a structured
approach to manage uncertainty. A formal enterprise wide approach to Risk
Management is being adopted by the Company and key risks will now be managed
within a unitary framework. As a formal roll-out, all business divisions and corporate
functions will embrace Risk Management Policy and guidelines, and make use of these
in their decision making. Key business risks and their mitigation are considered in the
annual/strategic business plans and in periodic management reviews. The risk
management process over the period of time will become embedded into the
Company’s business systems and processes, such that our responses to rigks remain
current and dynamic.

Human Resource

This is not applicable upon the Company as the Company doesn’t have any employee.
Disclosure under Secretarial Standard-1 (SS8-1):

Adherence by a Company to the Secretarial Standards is mandatory as per Sub-section
(10) of Section 118 of Companies Act, 2013. As per the disclosure requirement of para
(9) of Secretarial Standard-1 (SS-1) the Company is in compliance of applicable
Secretarial Standards.

Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is
able to achieve the results.

For & On Behalf of the Board of Directors
HARYANA ISPAT PRIVATE LIMITED

Date: 30.08.2019 \ Al #%fmmj\

Place: New Delhi

AKHILL AGGARWAL  ANISH AGARWAL

IRECTOR ADDITIONAL
DIRECTOR
DiIN: 01681666 DIN: 00063519
% ADDRESS: A-55, ADDRESS: A-55
New Friends Colony, New Friends Colony,

New Delhi - 110065 New Delhi - 110085



Annexure-| to Board’s Report

Extract of Annual Return

FORM NO. MGT 9

As on financial year ended on 31.03.2019

(Management & Administration} Rules, 2014,

REGISTRATION & OTHER DETAILS:

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

I | CIN U27101DL2005PTC134366
ii | Registration Date 02.03 1971
iii | Name of the Company HARYANA ISPAT PRIVATE LIMITED
iv | Category/Sub-category of the Private Limited
Company
v | Address of the Registered office K-39, CONNAUGHT CIRCUS,
& contact details NEW DELHI-110001
vi | Whether listed company No
vii | Name, Address & contact details of the N.A.
Registrar & Transfer Agent, if any.
il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company
shall be stated
Sl Name & Description of main products/services NIC Code of the | % to total turnover
No. Product /service| of the company
1 Manufacturer of Wire of Steel by cold drawing or Stretching 24108 0%
Il PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES
HOLDING/ % OF
S | Name & Address of | ciNiGLN SUBSIDIARY/ | SHARES | SPETICBLE
: pany ASSOCIATE | HELD
1 | Sterling Tools Limited | L29222D1 1979PLC009668 Holding 100% 2(47)
IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
i) Category-wise Share Holding
Category of No. of Shares held at the beginning No. of Shares held at the %
Shareholders of the year end of the year change
% of % of during
Demat |Physical | Total Total Demat |Physical | Total Tetal the
Shares Shares year
A. Promoters
{1) Indian
a} Indmidual/HUF 0 0 0 000 0 0 0 000 000
b) Centra! Govt or State
Al 0 0 0 000 o 0 o 000 000
c) Bodies Corporate o 0 0 000 0 0 0 000 0.00
d) Bank/FI 0 0 0 000 0 0 0 000 000
g) Any other 0 0 0 000 0 1] 0 000 000
SUB TOTAL:(A) (1) 0 0 0 0.00 0 0 0 0.00 0.00




(2) Foreign

a} NRI- Indwviduals 0 D 0 0oo 0 D 0 000 ¢ 00
b} Other Indviduals 0 0 0 000 0 0 0 000 0.00
c) Bodies Corp 0 0 0 000 o 0 o 000 000
d) Banks/Fl 0 0] 0 Qoo 0 0 0 Q.00 000
e) Any other . 0 0 0 poo 0 o] 0 000 000
SUB TOTAL (A} (2) i} 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding of

Promoter 0 0 4] 0.00 o 0 0 .00 0.00
{A)= (A){1)+A)2)

B. PUBLIC

SHAREHOLDING

{1) Institutions

a) Mutual Funds 0 0 0 0.00 H 0 ¢ 000 000
b) Banks/FI 0 ¢ 0 000 0 0 0 0.00 000
C) Central gowvt, ¢ O 0 000 D 0 0 0.00 600
d) State Govt o] 0 0 D00 0 0 0 000 0.00
€) Venture Capttal Fund 0 0 0 0 00 0 0 a 000 000
) Insurance Companies 0 0 0 000 [+ 0 0 000 000
g} FIS 0 0 0 000 0 0 o 0.00 G oo
h} Foreign Venture Capital 0 0 0 0.00 0 0 0 0 0a 0.00
Funds

1} Others (specify) 0 0 0 000 0 ] 0 000 D 00
SUB TOTAL (B){(1): 0 0 0 0.00 0 0 0 0.00 0.00
{2} Non Institutions

a) Bodies corporate 0 0 o 000 0 0 o 000 ]
1} indian 0 99994 | 99994 98.09 0 99994 | 99994 99 99 0 0c
) Overseas 0 0 0 0.00 0 0 0 000 000
b) Individuals 0 0 0 000 0 0 0 (i eh] 000
i) Indwidual shareholders

holding nominal  share 0 6 6 00 01 0 6 6 00.01 .00
capital upto Rs 1 lakh

iy Individuals shareholders

hakiing  nominal share

capital in excess of Rs. 1 0 0 0 060 0 0 0 000 000
lakh

c) Others (specify) 1] 0 0 0.00 0 0 0 04ao 000
¢} Cleanng Member 0 0 0 000 0 0 0 0.00 Qo
c-i) Non-Resident

Indian/OCBs 0 0 0 000 0 0 ¢ 000 0.00
SUB TOTAL (B)(2): 0 1] 0 0.00 i} 0 0 0.00 0.00
Total Public

Shareholding 0| 100000 | 100000 100.00 0| 100000 | 100000 100.00 0.00
(B)= (BHN)*{B)(2)

C. Shares held by

Custodian for GDRs & 0 (] 0 000 0 0 0 0.00 0.00
ADRs

Grand Total (A+B+C) 0 100000 | 100000 400.00 4] 100000 | 100000 100.00 0.00




(ii) SHARE HOLDING OF PROMOTERS
sl Shareholding at the Shareholding at the Ya
No. Shareholders Name beginning of the year end of the year cha;mge
o in
% of total | Of shares % of total | 0T SharES | snaren
NO of shares enz:m%emd NO of | shares engumgered olding
shares of the to total shares | of the to total during
company shares company shares the
year
-NIL-
Total
{iii) CHANGE IN PROMOTERS' SHAREHOILDING (SPECIFY IF THERE IS NO
CHANGE)
sl Share holding at the Cumulative Share holding
No. beginning of the Year during the year
% of total o
No. of shares of No of % of total
shares of the
Shares the shares company
company
At the beginmng of the year 1 ‘
Drate wise increase/decrease in Promoters
Share holding durning the vear specifying the N | L
reasons for increase / decrease (e g aliotment - =
/ transfer / bonus f sweat equity etc)
At the end of the year | |
{iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters
& Holders of GDRs & ADRs)
sl Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total o
No. of shares of No of sh/an ':;toog:] e
Shares the shares compan
company pany
1. | Anil Aggarwal
At the beginning of the year 1 | 00.01 1 | 00 01
Date wise increase/decrease in Promoters Holding one share on behalf of | Holding one share on behalf of
Shareholding dunng the year specifying the Sterling Tools Limited through | Sterling Tools Limited through
reasons for increase / decrease (e g the board meeting held on | the board meeting held on
allotment / transfer / bonus / sweat equity etc} | 25 11.2017 25 11.2017
At the end of the year i 1 00 01 1 | 00.01
Sl Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total o
No. of shares of No of % of total
shares of the
Shares the shares comnan
company pany
2. | Atul Aggarwal
At the begnning of the year 1 [ 00.01 1 ] 00 01

Date wise increase/decrease in Promoters
Shareholding during the year specifying the
reasons for increase / decrease (e g
allotment / transfer / bonus / sweat equity etc)

Holding one share on behalf of
Sterling Tools Limited through
the board meetng held on
2511,2017

Holding one share on behalf of
Sterting Tools Limited through
the board meeting held on
2511 2017

At the end of the vear

1 | 00 01

1 | 00.01




Sl. Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total % of total
;‘h‘:rzfs shares of the s';l]gr(:efs shares of the
company company
3. | V.K. Bahl
At the beginning of the year i | 00 01 1 i a0 01
Date wise increase/decrease in Promoters Holding one share on behalf of | Holding one share on behalf of
Shareholding dunng the year specfying the Stering Tools Limted through | Sterling Tools Limuted through
reasons for increase / decrease {e g the board meeting held on | the board meeting held on
allotment / transfer / bonus / sweat equity et¢) | 25 11 2017 2511 2017
At the end of the year 1 | 00 01 1 | 00 01
sl Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total % of total
sth; ngfs shares of the ;:lgr';fs shares of the
company company
4. | Arvind Kumar Choubey
At the beginning of the year 1 | 00 01 1 | 00 01
Date wise increase/decrease in Promoters Holding ane share on behalf of | Holding ane share on behalf of
Shareholding dunng the year specifying the Stering Tools Limted through | Sterling Tools Limited through
reasens for increase / decrease (e g the board meeting held on | the board meeting held on
allotment / transfer / bonus / sweat equity etc) | 25 11 2017 25 11.2017
At the end of the year 1 | 00.01 1 | 0o 01
1N Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total % of total
:h(:rzi shares of the s’:‘;:;; shares of the
company company
5. | Rajeev Relan
At the beginning of the year 1 | 00.01 1 | 00.01
Date wise increase/decrease i Promoters Holding one share on behalf of | Holding one share on behalf of
Shareholding during the year specifying the Sterling Tools Limited through | Stering Tools Limited through
reasons for Increase / decrease {e g allotment | the board meetng held on | the board meeting held on
{ transfer / bonus / sweat equity etc) 2511 2017 2511 2017
[ Atthe end of the year 1 | 00 01 1 i 00 01
SI. Shareholding at the Cumulative Shareholding
No. beginning of the Year during the year
% of total % of fotal
SNh(:rgfs shares of the s';[':;r?s shares of the
company ¢ompany
6. | Akhill Aggarwal
At the begimning of the year 1 | QoM 1 | 04 o1
Date wise increase/decrease in Promoters Helding one share on behalf of | Holding one share on behalf of
Shareholding dusing the year specifying the Stering Tools Limited through | Sterling Tools Limited through
reasons for increase / decrease (e g the board meeting held on | the board meeting held on
allotment / transfer / bonus / sweat equity eic) | 25 11 2017 25 11 2017
At the end of the year 1 | 00 01 1 | 00 01
18 Shareholding at the Cumulative Shareholding
Na. beginning of the Year during the year
No. of % of total % of total
Sha-res shares of the | No of shares | shares of the
company company
7. | Sterling Tools Limited
At the beginning of the year 99934 | 938.89 99594 | 98 89
Stering Tools bLimted has | Stering Tools Limted has

Date wise Increase/decrease in Promoters
Shareholding during the year specifying the
reasons for increase / decrease (e g
allotment / transfer / bonus / sweat equity
ete)

purchased all the shares from
existing shareholders and the
same has been approved in
Board Meeting dated 2511 2016
and now 1t s regstered
shareholder of the 99954 shares
and beneficiary holder of 100000
shares of the Company

purchased all the shares from
existing shareholders and the
same has been approved in Board
Meeting dated 2511 2016 and
now it is registered shareholder of
the 99984 shares and beneficary
holder of 100000 shares of the
Company,

At the end of the year

99994 | 89 99

99994 | 99 89




v)

Shareholding of Directors & KMP

SI. For Each of the Directors & KMP Shareholding at the Cumulative Shareholding
No beginning of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1. | Akhill Aggarwal
At the beginning of the year 1 i 0001 1 | 0001
Date wise increase/decrease in Promoters | Molding one share on behalf of | Holding one share on behalf of
Shareholding dunng the year specifying the | Stering Tools Limded through | Sterling Teols Limited through
reasons for Increase / decrease (eg | the board meeting held on | the board meeting held on
alloiment / transfer / bonus / sweat equity etc) | 2511.2017 25.112017
At the end of the year 1 | 00 01 i | 00.01
Sl. For Each of the Directors & KMP Shareholding at the Cumulative Shareholding
No beginning of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
2. | Dunish Chander Gupta
Af the beginning of the year NIL | NIL NIL | NIL
Date wise increase/decrease in Promoters
Shareholding during the year specifying the
reasons fo?‘ |ncrgase ); der?reasfi.- g(e g. No Change
allotment / transfer / bonus / sweat equity etc)
At the end of the year NIL | NIL NIL | NIL
Sl For Each of the Directors & KMP Shareholding at the Cumulative Shareholding
No beginning of the year duting the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
3. | Anish Agarwal
At the beginning of the year NIL | NIL NIL | NIL
Date wise increasefdecrease in Promoters
Shareholding during the year specifying the
reasons fogr mcrgase ); det’?reagé g(e g No Change
allotment / transfer / bonus / sweat equity etc)
At the end of the year NIL i NIL NIL i NIL
A" INDEBTEDNESS
Indebtedness of the Company Including Interest outstanding/accrued but not due for payment
Secured Loans Unsecured | Deposits Total
excluding deposits Loans Indebtedness
Indebtness at the beginning of the financial year
i) Principal Amount
i) Interest due but not paid
i} Interest accrued but not due N.A.

Total (1+1+ii1)

Change in Indebtedness during the financial year

Additions

Reduction

Net Change

Indebtedness at the end of the financial year

1) Pningipal Amount

i) interest due but not paid

i} Interest accrued but not due

Total {i+ii+iii)




Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director andfor Manager:
(T 1n Lacs)
Sl No Particulars of Remuneration Name of the MD/WTD/Manager Total
1 Gross salary Amount

{a) Salary as per provisions contained In section
17(1) of the Income Tax 1961

{b) Value of perquisites ufs 17{2) of the Income
tax Act, 1961

{¢ } Profits in lieu of salary under section 17(3) of N.A
the Income Tax Act, 1961 il

2 Stock option

Sweat Equity

4 Commission

as % of profit

others (specify)

5 Qthers, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:
(% in Lacs)
Sl. No Particulars of Remuneration Name of the Directors Total
1 Independent Directors Amount

(a) Fee for attending board committee meetings

{b} Commission

{c } Others, please specify

Total (1)

2 Other Non Executive Directors N.A.

{a) Fee for attending board commitiee meetings

{b) Commission

{c } Others, please specify

Total {2}

Total (B)=(1+2}

Total Managerial Remuneration (A)+(B)

Overall Ceiling as per the Act.

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /

C- MANAGER/WTD
Sl. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Salary Total

{a) Salary as per provisions contained in section 17{1) of the
ingome Tax Act, 1961

{b) Value of perquisites u/s 17(2) of the Income Tax Act, 1961

{c) Profits in lteu of salary under section 17(3) of the Income N.A
Tax Act, 1961 AL

2 Stock Option

L]

Sweat Equity

4 Commission

as % of profit

others, specify

5 Others, please specify

Total




Vi PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of Brief Details of Penalty / Authority (RD | Appeal made if
the Description Punishment / {NCLT/ any {give
Companies Compounding fees Court) details)
Act imposed
A. COMPANY
Penaity
Punishment NIL
Compounding
B. DIRECTORS
Penalty
Punishment
Compounding
C. OTHER QOFFICERS IN DEFAULT
Penalty
Punishment
Compounding
For & On Behalf of the Board of Directors
HARYANA ISPAT PRIVATE LIMITED
4 Aacclls }Qta,mvﬁ
AGGARWAL ANISH AGARWAL
Dl OR ADDITIONAL DIRECTOR

DIN: 01681666
ADDRESS: A-55,
New Friends Colony,
New Deihi - 110085

DIN: 07056465
ADDRESS: A-55
New Friends Colony,
New Delhi - 110065




Annexure-ll to Board’s Report

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section {(3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 inciuding
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis

SL. No. Particulars Details
a) Name (s} of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or N.A.
transaction including the value, if any
e) Justification for entering into such contracts or
arrangements or transactions’
f) Date of approval by the Board
g} Amount paid as advances, if any
h) Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.
A,
SL. No. Particulars Details

a) Name (s} of the related party & nature of relationship
b) Nature of contracts/ arrangements / transaction

c) Duration of the contracts / arrangements / transaction
d} Salient terms of the contracts or arrangements or N.A.
transaction including the value, if any
e) Date of approval by the Board

f) Amount paid as advances, if any

For & On Behalf of the Board of Directors
HARYANA ISPAT PRIVATE LIMITED

Al dgoend

I AGGARWAL ANISH AGARWAL

IRECTOR ADDITIONAL DIRECTOR
DIN: 01681666 DIN: 07056465
ADDRESS: A-55, ADDRESS: A-55
New Friends Colony, New Friends Colony,

New Delhi - 110085 New Delhi - 110065
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S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

K-39 Connaught Place, New Delhi-110001 IND
To The Members of Haryana Ispat Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Haryana Ispat Private Limited (“the
Company”), which comprise the balance sheet as at 31st March 2019, and the statement of Profit and
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”)

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“ind AS") and accounting principles generally accepted in
India, of the state of affars of the Company as at March 31, 2019, and its profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs} specified under section 143(10} of the Act Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audif of the Financial Statements section of
our report We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics We believe that the audit evidence we have obtained is
sufficient and appropniate to provide a basis for our opinion on the financial statements

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other mformation compnises the information included in the Board's Report including Annexures to
Board's Report, but does not include the financial statements and our auditor’s report thereon,

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matenally inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be maternally misstated

If, based on the work we have performed, we conclude that there 1s a matenial misstaternent of this
other information, we are required to report that fact We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounfing Standards specified under section 133 of the Act. This responsibility alsc
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
rregulanties, selection and application of appropriate accounting policies, making judgments and

A
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and far view and are free from material misstatement, whether due to
fraud or efror

In preparing the financial statements, management is responsible for assessing the Company’s ability
o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so Those Board of Directors are also
responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to 1ssue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can anse from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mantain
professional skepticism throughout the audit We also

» [Identify and assess the nsks of material misstatement of the financial statemenis, whether due to
fraud or error, design and perform audit procedures responsive to those nsks, and obtain audit
avidence that 15 sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a matenal misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances Under section 143(3)(i} of the Companies
Act, 2013, we are also respaonsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls

+ Evaluate the appropnateness of accounting policies used and the reasonableness of accounting
estmates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matenal uncertainty exists related to events
or cenditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a matenal uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to medify our opinien Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’'s report However, future events or conditions may cause the Company
to cease to continue as a going concern

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards




v

Report

on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2 As required by section 143{3) of the Act, based on our audit we report that:

(a)

{b}

{c}

(@)

(e)

(f)

o)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued there under.

On the basis of the wnitten representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors 1s disqualified as on March
31, 2019 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure-B.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  On the basis of written representations received from the management of the Company,
the Company does not have any pending litigations which would impact its financial
position;

i The Company did not have any long-term contracts including dervative contracts for
which there were any material foreseeable losses

m. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company

3. With respect to the matter to be included in the Auditors’ report under Section 197(16) :

In

our opiron and according to the information and explanation given to us, the Company has

not paid or provided any managerial remuneration to any director during the year.

For 8.R. Dinodia & Co, LLP.
Chartered Accountants,
Firm’s Registration Number 001478N/N500005

(Sandeep

Membership Number 083889

inodia)
Partner

Place of Signature New Delhi

Dade_

15 WAy 2018
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Annexure 'A’ To the Independent Auditors’ Report of even date on the financial
statements of Haryana Ispat Private Limited

The Annexure referred to n paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended March 31, 2019, we report that

1)

1)

v)

V1)

vii)

In respect of fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets

b) The Company has a regular programme of physical verffication of its fixed assets by which
fixed assets are venfied at periodic intervals. In accordance with this programme for the
year, no material discrepancies were noticed on such verfication In our opinion, such
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets.

¢) The title deeds of immovable properties are held in the name of the Company.

The Company does not carry any inventory hence provisions of clause 3(i1) of the Order, are
not applicable to the Company

According to the information and explanation given to us, the Company had granted loan to the
parties covered in the register maintained under section 189 of the Companies Act, 2013.

a) In our opinion and according to the explanation given to us, the terms and condition of
grant of such loans are not, pnma facie, prejudicial io the interest of the Company.

b} the schedule of repayment of principal has been stipulated wherein the principai amounts
are repayable on demand and since the repayment of such loans has not been demanded,
I our opinion, repayment of the principal amount is regular

c) there s no overdue amount in respect of loans granted to such company

According to the informaton and explanation given to us, the Company has no loans
investments, guarantees, and security covered under the provisions of section 185 and 186 of
the Companies Act, 2013.Therefore, the provisions of clause 3(iv) of the Order are not
applicable to the Company

In our opinion and according to the informaticn and explanation given to us, the Company has
not accepted any deposits in contravention of any directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act.

Qn the basis of available information and explanation provided to us, the Central Government
has not prescribed mantenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2014
dated December 31, 2014 to the current operations carried out by the Company. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable to the Company

In respect to statutory dues:

{a) The Company is generally been regular in depositing undisputed statutory dues including,
Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and any
other material statutory dues, applicable to it, with the appropriate authorities. The provision of
Employee's State Insurance, duty of Customs, duty of Excise, Provident Fund 1s not applicable
to the Company. There were no undisputed amounts payable in respect of Provident Fund,
Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and any
other matenal statutory dues in arrears as at March 31, 2019 for a period of more than six
months from the date they became payable




detection of unauthonsed acqguisition, use, or disposition of the company's assets that could have a
matenal effect on the financial statements

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limtations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management overnde of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial centrols with reference to financial statements to future periods are
subject to the nsk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In our opinion, the Company has, in all matenal respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2019, based on “the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India

For S. R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005

A

(Sandeep Dinodia)
Partner

Membership Number 083689 \'/

Place of Signature New Delhi
Date 15 MAY 2013



Annexure ‘B’ to the Independent Auditor’s Report of even date on the financial statements of
Haryana Ispat Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Haryana
Ispat Private Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date

Management’s Responsibility for Internal Financial Controls

The Company's management I1s responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting 1ssued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
compieteness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, 1ssued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both i1ssued by the Institute of Chartered Accountants of
India Those Standards and the Guidance Note require that we compiy with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of Iinternal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed nsk The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliabilty of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company, and (3) provide reasonable assurance_regarding prevention or timely
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{b) According to the records of the Company examined by us and the information and
explanations given to us, there were no dues of Income Tax or Sales Tax or Service Tax or
Value Added Tax, Goods and Service Tax which have not been deposited on account of any
dispute.

vi) The Company does not have any loans or borrowings from any financial institution, banks
government or debenture holders during the year Therefore, the provisions of clause 3(vili} of
the Order are not applicable.

iXx) The Company did not raise any money by the way of initial public or further public offer
(including debt instruments) during the year Therefore, the provisions of clause 3{ix) of the
order are not applicable

x) According to the information and explanations given to us, no matenal fraud by the Company ar
on the Company by its officers or employees has been noticed or reported during the course of
our audit

x1) The Company has not paid or provided any managenal remuneration to any director during the
year. Hence the provisions of section 197 read with Schedule V to the Companies Act are not
applicable to the company.

xn) The Company I1s not a midhi company hence the provisions of clasue 3(xil) of the Companies
{Auditor's Report) Order, 2016 are not applicable to the Company.

xin} Dunng the course of our examination of the books and records of the Company, ali transactions
entered with the related parties are in compliance with 188 of Companies Act, 2013 and the
detalls have been disclosed in the Financial Statements as required by the applicable
accounting standards. Further in pursuance of Section 177, Company is not required to form
audit committee and accordingly the provisions of Section 177 of the Act are not applicable to
the company

xiv} The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the vear under review. Accordingly, the provision of clause
3(xv) of the Crder is not applicable to the Company

xv) The Company has not entered intc any non-cash transactions with directors or persons
connected with them. Accordingly, the provisions of clause 3{xv) of the Companies (Auditor's
Report) Order, 2018are not applicable to the Company.

xv1) The Company Is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 Accordingly, the provisions of clause 3(xvi} of the Order are not applicable to the
Company

For §.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm Rdgistration Number 001478N/NS00005

L

(Sandeep Dinodia)
Partner
Membership No. 083689

Place of Slgnature New Delhi
Date MAY 2019



Haryana Ispat Private Limited
Balance Sheet As At March 31, 2019

{Currency : T in lacs, except otherwise specified)

Particulars Notes As At As At
March 31, 2019 March 31, 2018
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment 3 0_90 0.80
{b) Financlal Assets
() Others 4 090 Qs0
(¢) Deferred tax asset (net) 4A 034 -
Total Non-Current Assets 2.14 1.80
Current Assets
{(a) Financial Assets
{1) Cash and Cash Equivalents 5 27 31 1.01
{n) Other Bank Balances 6 88 00 12000
() Loans 7 118 04 11159
{Iv) Others 8 561 128
Total Current Assets 238.96 233.88
Total Assets 241.10 235.68
Equity And Liabilities
Equity
{(2) Equity Share Capital 9 10.00 1000
{b} Other Equity 10 229,62 217.53
Total Equity 239.62 227.53
Liakilities
Current Liabilities
(a) Financial Liabiittes
(1) Borrowings 11 - 4.58
() Trade Payables 12
{A) total outstanding dues of micro enterpnises } }
and small enterprises, and
(B} total outstanding dues of creditors other than
034 034
micro enterprises and small enterprnises
{b) Current tax liabilities (net) 13 114 3.24
Total Current Liabilities 1.48 8.15
Total Liabilities 1.48 8.15
Total Equity And Liabilities 241.10 235.68
Significant Accounting Policies
The accompanymng notes are mtegral part of the financials statements
As per our Audit Report of even date attached
For 8.R. Dinodia & Co. LLP.
Chartered Accountanis For and on behalf of the Board of Directors
Firm's Registration Number 001478N/N500005
o Aqmml
(Sandeep Dinodia) iTAggarwal) {Anish Agarwal)
Partner Director Additional Diractor
Membership Number 083689 DIN No 01681666 DiIN No 05076485

Place of Signature New Delhi \v
Date 15 May 2019 / \{( (



Haryana Ispat Private Limited
Statement of Profit & Loss For The Year Ended March 31, 2019

{Currency : T in lacs, except otherwise specified)

For the year ended For the year ended
Particulars Notes March 31 2019 March 31 2018
. Other Income 14 18 16 19.41
Total Income 18.16 19.41
Il. Expenses
Finance costs 15 010 018
Other Expenses 18 143 1.52
Total Expenses 1.53 1.70
Ill. Profit/ {Loss) Before Exceptional Items and Tax {l-1i} 16.63 17.71
IV. Exceptional items - -
V  Profit/ (Loss) Before Tax {llI-IV) 16.63 17.71
¥l. Tax Expense: 7
Current Tax 472 5.00
Deferred Tax (0 34) -
Tax adjustment for earher years 0.15 {0 52)
Total Tax Expense 4.53 4.48
Vil. Profiti{l.oss} For The Year (V-VI) 1210 13.23
VIl Other Comprehensive Income
{A) () items That WMl Not be Reclassified Subsequently {o Statement of - -
Profit and Loss
{B) () temms That Will be Reclassified Subsequently to Statement of Profit
and Loss - -
Other Comprehensive Income For The Year, Net of Tax - -
IX. Total Comprehensive Income For The Year, Net of Tax 12.10 13.23
X. Earnings Per Share: (Face Value ¥ 10 Per Share) 22
1) Basic (amount in T) 12.40 13.23
2) Diluted {amount In T) 12.10 13.23

Significant Accounting Policies

The accompanying noles are integral part of the financials statements

As per our Audit Report of even date attached

For S.R. Dinodia & Co. LLP.
Chartered Accountanis For and on behalf of the Board of Directors
Firm's Registration Number 001478N/NS00Q05

’/ Andike ﬁ?m“f(
(Sandeep Dinodia) (Qk«hilligarwal) (Anish Agarwal)
Partrier Director Addtional Direcitor
Membership Number 083689 DIN No 01681666 DIN No 05076465
Flace of Signature. New Delh \((‘

Date 15 MAY 2019
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Haryana Ispat Private Limited

Statement of Changes in Equity For The Year Ended March 31, 2019

{Currency : T in lacs, except otherwise specified)

March 31,2019

March 31,2018

{A) Equity share capital No. of Shares Amount Ng. of Shares Amount
Balance At The Beginning Of The Year 100 1000 1.00 1000
Changes In Equity Share Capital During The Year - - - -
Balance At The End Of The Year 1.00 10.00 1.00 10.00

{B) Other Equlty

Balance As At April 1, 2017

Profit/ (Loss) For The Year

Other Comprehensive Income/ (Loss) For The Year
Balance As At March 31, 2018

Profit/ {Loss} For The Year

Other Comprehensive Income/ (Loss) For The Year
Balance As At March 31, 201¢

Significant Accounting Policies

Reserves and surplus

Retalned

. Total
earnings
204.30 204 30
1323 13.23
217.53 217.53
1210 12,10
229.63 229.63

The accompanying noles are an mntegral part of the financials statements
As per our Audit Report of even date attached

For $.R. Dinodia & Co. LLP,
Charlered Accountants
Firm's Registration Number 001478N/N500005

—

(Sandeep Dinodia)
Partner

Membership Number 083689

Place of Signature New Deihi

Date 15 My 2019

For and on behalf of the Board of Directors

ga
trector

N

DIN No 01681666

v

X

(Anish Agarwal)
Additionat Director

DIN No 05076465
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Haryana Ispat Private Limited
Statement of Cash Flows For The Year Ended March 31, 2019

{(Currency : T in lacs, except otherwise specified)

Particulars For the Year Ended For the Year Ended
March 31, 2019 March 31, 2018

A. Cash Flow From Operating Activities

Net Profit Before Tax 16 63 1771

Adjustments for

Interest Income {18 16) (19.41)
Interest Expense 010 018

Operation Profit Before Working Capital Changes {1.43) (1.52)
Adjustment For

{Increase)/ Decrease In Financial Assets {4 34) {128)
Increase / (Decrease) in Financial Liabilities - 4 B8

Increase / (Decrease) in Other Liabilities - ~0.90
Net Cash Generated From Operations {5.77) 0.98

Direct Taxes Paid{Net of Refund Received) (697} {4.58)
Net Cash From Operating Activities {A) {12.74) (3.80)

B. Cash Flow From Investing Actlvities
Interest Recelved 18 16 19.41

Net cash Used In investing Actlvities (B) 18.16 19.41

€. Cash Flow From Financing Activities

Interest payment {0.10) (0 18)
Repayment of borrowings (4 58)

Loan and advances recovered/{paid) (6 45) 104 58
Net Cash Used In Financing Activities {(C) (1111) 104.41

Net increase in Cash & Cash Equivalent (A+B+C) {5.70) 120,22

Cash And Cash Equivalents At The Begining Of The Year 121 01 078
Cash And Cash Equivalents At The End Of The Year (Note 5&8) 115.31 121.01

Significant Accounting Policies
The accomparnying notes are an integral part of the financials statements

As per our Audit Report of even date attached
For 8.R. Dinodia & Co. LLP, For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration Number 001478N/N500005

Al ook

(Sandeep Dinodia) Al rwal} (Anish Agarwal)
Partner rector Additional Director
Membership Number 083689 OHN No 01681666 DN No 050765465

Place of Signature New Delhi '
15 wiAY 108 \K}



Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2019

Note 1: Corporate Information

Haryana Ispat Pnvate Limited (the Company'} 15 a Prnivate Limited Company incorporated in the year 1971 under the prowisions of the
Companies Act, 1956 and changed its regisered office from Haryana to Delhi in the year 2015 The company was engaged in leasing of an
immovable pronerty

Note2.1 : Staterment of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") as prescrbed
under section 133 of the Companies Act, 2013 read with Companies {indian Accounting Standards) Rules as amended from time to
time

Note 2.2 : Basis of Preparation

These financial statements have been prepared in Indian Rupee (3) which 1s the functional currency of the Company. These financial
statements have been prepared on historical cost basis, except for certain financial instruments which are measured at fair value or amortised
cost at the end of each reporting penod, as explained in the accounting polictes befow Historical cost 1s generally based an the fair value of the
consideration given In exchange for goods and services Fair value 1s the price that would be received to sell an asset or paid to transfer a
hability in an orderly transaction between market participants at the measurement date All assefs and liabilties have been classified as current
and non-current as per the Company's narmal operating cycle Based on the nature of services rendered to customers and time elapsed
between deployment of resources and the realisation in cash and cash equivalents of the consideration for such services rendered, the
Company has considered an operating cycle of 12 maonths

The statement of cash flows have been prepared under indirect method
The financial statements were authonzed for 1ssue by the Company’s Board of Directors on May 15, 2019
Note 2.3 : Significant accounting policies

a) Significant accounting judgements, estimates and assumptions

The preparation of the Company's financiai statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and habilities, and the accompanying disclosures, and the disclosure of contingent lliabilities
Uncertainty about these assumptions and estimates could result in outcomes that require a matenal adjustment to the carrying amount of
assets or labilhes affected n future penods

Judgements:
In the process of applying the Company's accounting policies, management has made the following judgements, which have the most
sigmificant effect on the amounts recogrised in the financial statements

Revenue recognition and presentation

The Company assesses Its revenue arrangements against specific criteria, [ e whether it has exposure to the significant risks and rewards
associated with the sale of goods or the rendering of services, in order to determine If it 1s acting as a principal or as an agent The Company
has concluded that they operating on a principal te principal basis in all ts revenue arrangements.

When deciding the most appropriate basis for presenting revenue or costs of revenue, both the legal form and substance of the agreement
between the Company and its business partners are reviewed to determine each party's respective rale in the transaction,

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting penod. This reassessment may result in
change n depreciation expense In future penods

Estimates and Assumptions:

The key assumphons concerning ihe future and other key sources of estmation unceriainty at the reporting date, that have a significant nsk of
causing a matenal adjustment to the carrying amounts of assets and liabithes within the next financial year, are described below. The
Company based its assumptions and estimates on parameters avatlable when the financial statements were prepared Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances ansing that are beyond the
control of the Company Such changes are reflected in the assumptions when they ocour

Income taxes

The Company I1s subject to income tax laws as applicable in India Significant judgment ts required in determining provision for income taxes
There are many transactions and calculabions for which the ultimate tax determination 1s uncertain dunng the ordinary course of business The
Company recognises liabilties for anticipated tax 1ssues based on estimates of whether additional taxes will be due. Where the final tax
outcome of these matters 15 different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax
provisions in the period in which such determination 1s made

) Current versus non-current classification

The Company presents assets and lLabilities in the balance sheet based on current/ non-current classification

Assets*

An asset 1s treated as current when it 1s

a) Expected to be realised or intended to be sold or consumed 1n normal operating cycle

b} Held pnmanly for the purpose of trading

¢) Expected to be realised within twelve months after the reporting penod, or

d} Cash or cash eguivalent unless restncted from being exchanged or used to settle a hability for at least twelve months after the reporting
penod

All other assets are classified as non-current

Liabilities:

A habilty 1s current when

{(a) It 15 expected to be settled in normal operating cycle

(b} It 1s held primarily for the purpose of trading

{c) It 15 due to be settled within twelve months after the reporting penod, or

{d) There I1s no uncenditional right to defer the settlement of the habiltty for at least twelve months after the reporting period
All other habilties are classified as non-current




Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2019

Deferred tax assets and liabilibes are classified as non-current assets and habilities
Operating cycle: The operating ¢ycle 1s the time between the acquisition of assets for processing and therr realisation in cash and cash
equivalents The Company has identified twelve months as its operating cycle

c} Uses of Estimates

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires the management to make
judgement, estimates and assumphions that affect the reported amounts of revenues, expenses, assets & labilities (including contingent
labilites) at the end of the reporting period Although these estimates are based on the managements' best knowledge of current events and
actions, uncertainty about these assumphions and estimates could result in the outcomes requiring a material adjustment to the carrying
amount{s) of assets or habilities in future penods Differences between the actual results and estimates are recognized in the yesar in which the
results are known / matenalized Changes in estimates are reflected n the financial staternents in the penod in which changes are made and, if
material, their effects are disclosed 1n the notes to the financial statements

d) Revenue recognition
Revenue 1s recognized as under
In respect of rental income, revenue Is recognized on accrual basis, in accordance with the terms of the relevant agreement.

In respect of interest Income, revenue 1s recognised on the time proportion basis, taking into account the amount outstanding and the rate of
interest applicable

&) Property, Plant and Equipment

Property Plant and Equipment are carmed at cost less accumulated depreciation and imparment losses, If any The cost of fixed assets
includes non-refundable taxes, duties, freight, msurance, labour cost, allocable borrowing costs and other directiy aftributable cost to the
construction / acquisition of the assets Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results 1in an
increase in the future benefits from such asset beyond its previously assessed standard of performance

Gain or loss ansing on account of sale of fixed assets are measured as the difference between the net proceeds and the carrying amount of
the asset and are recognized in the Statement of Profit and Loss in the year in which the asset 1s sold

The Schedule il to the Companies Act, 2013 requires that useful Iife and depreciation for significant compenents of an asset should be
determined seperately dentfication of significant components 1s matter of judgement and decded on case to case basis on the facts and
circumstances of each cases The company capitalise these cost as a separate component of the asset with consequent expensing of net
carrving value of replaced part

Depreciation on Propetty Plant and Equipment 1s provided on straight-line method over the useful lives of assets specified in Schedule |l to the
Companies Act,2013 Depreciation for assets purchased / sold during a penied i1s proportionately charged to Statement of Profit & Lass
Leasehold improvements are amortised over the lease term or the useful life of the assets.

Subsequent costs: The cost of replacing a part of an item of property, plant and equipment is recognised in the carrying amount of the item of
property, plant and equipment, if it 1s probable that the future economic benefits embodied within the part will flow to the Cornpany and its cost
can be measured reliably with the carrying amount of the replaced part getting derecognised The cast for day-to-day servicing of property,
plant and equipment are recognised in statement of profit and loss as and when incurred

f) Taxes onincome Tax expense comprises current and deforred tax

Current Income-tax 1s measured at the amount expected to be paid to the tax authorities In accordance with the Income-tax Act, 1961 enacted
in India and tax laws prevailing i the respective tax junsdictions where the company operates The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date Current iIncome tax relating to stems recognized directly in
equity 1s recognized in equity and not in the Statement of Profit and Loss

Deferred Tax' Deferred tax 1s recognised m respect of temporary differences between the carrying amounts of the assets and habilities for
financial reporting purposes and the corresponding amounts used for taxation purposes Deferred tax 1s also recognised in respect of carried
forward tax losses and tax credits

Deferred tax assets are recognised to the extent that it is probable that future profits will be available against which they can be used The
existence of unused tax losses 1s strong evidence that future taxable profit may not be avallable Therefore, in case of history of recent losses,
the Company recognises a deferred tax asset oniy to the extent that it has sufficient taxable temporary differences or there 1s convincing other
ewvidence that sufficient taxable profit will be available against which such deferred tax asset can be realized.

Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised / reduced to the extent that it 1s
probable / no longer probable respectively that the related tax benefits will be realized

Deferred tax 1s measured at the tax rates that are expected to apply to the penod when the asset 1s realized or the iability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would fallow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying armount of its assets and labilities

Deferred tax assets and deferred tax liabuities are offset only if there 15 a legally enforceable nght to offset current tax liabiiies and assets, and
they relate to income taxes levied by the same tax authonties

Deferred tax assets and deferred tax habilihes are offset only if there 15 a fegally enforceable nght to set off the recognised amounts,
intended to reaiise the asset and settle the lability on a net basis or simultaneously

g) Financial instruments
A financial mstrument 15 a contract that gives rise to a financial asset for one entity and a financial iability or equity instrument for an




Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2019

Financial Assets
Initial recognition and measurement

Subsequent measurement

For purposes of subsegquent measurement, financial assets are classified in four caiegones’
-Debt instruments at amortised cost

-Debt instruments at fair value through other comprehensive income {(FVTOCI)

-Debt mstruments, dervatives and equity instruments at fair value through profit and loss {FYTPL)
-Equity instruments measured at fair value through other comprehensive income (FYTOCI)

Debt instruments at amortised cost

The category applies to the Company's trade and other recewvabies, cash and cash equivalents, security deposits and other loans and
advances, etc

A debt instrument 1s measured at the amortised cost (if both the following condibions are met

{1} The asset is held within a business model whose objective 1s to hold assets for collecting contractual cash flows and

(1) Contractual terms of the asset give nise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding

After tnitial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method
Amortised cost 1s calculated by taking into account any discount or premium on acquisiion and fees or costs that are an integral part of the
EIR The accretion of EIR I1s recorded as an income or expense in statement of profit and loss The losses ansing from impairment are

Equity instruments

All equity investments in the scope of Ind AS 109 are measured at fair value

For all other equity instruments, the Company may make an irrevocable elechion to present v other comprehensive income subseguent
changes in the far value The Company makes such election on an instrument by- instrument basis. The classification 15 made on initial
recognition and 15 mevocable If the Company decides to classify an equity instrument as at FVTOCI, then all far value changes on the
instrument, excluding dwidends, are recognized in the OCE There 15 no recycling of the amounts from OCI to statement of prefit and loss, even
on sale of investment However, the Company may transfer the cumulative gain or loss within equity, Equity instruments included within the
FVTPL category are measured at fair value with all changes recognized In the statement of Profit and Loss

De-recognition

A financial asset (or, where applicable, a part of a financial asset) 1s primarnly derecognised {1 e removed from the Company’s Balance Sheet)
when

(1} The contractual nights to receive cash flows from the asset has expired, or

{n} The Company has transferred ts contractual rights to recewve cash flows from the financial asset or has assumed an obligation to pay the
received cash flows in full without matenial delay to a third party under a ‘pass-through’ arrangement, and either (a) the Company has
fransferred substantially ali the nisks and rewards of the asset, or (b) the Company has neither transferred nor retained substantally al! the risks
and rewards of the asset, but has transferred control of the asset

Financial Liabilities

Initial recognition and measurement

Financial habilities are classified, at imitial recognition, as financial labilities at fair value through profit or loss

All financial habiies are recogmised initially at fair value and, in the case of loans and borrowings and payables, net of directly attnbutable
transaction costs

The Company's financial iiabiities include trade and other payables, security deposits recewved etc

Subsequent measurement

For purposes of subsequent measurement, financial habilities are classified In two categories
-Financial labilities at amortised cost

-Financial habilives at fair value through profit and loss (FVTPL)

]
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Financial liabilities at Amortized cost
Leans and borrowings
De-recognition

A financial hability 1s derecognised when the obligation under the liability 15 discharged or cancelled or expires When an existing financial
hability 1s replaced by another from the same lender on substantially different terms or the terms of an existing hability are substantially
modified, such an exchange or modification 1s treated as the de-recogniion of the onginal hability and the recognition of a new liabiity The
difference in the respective carrying amourts 1s recognised in the statement of profit and loss.

ot
-
4

Fair value measurament

Fair value 1s the price that would be receved 1o sell an asset or paid to transfer a liability in an orderly fransaction between market participants
at the measurement date The fair value measurement 1s based on the presumption that the transaction to sell the asset or transfer the liability
takes place either

{a) Inthe pnncipal market for the asset or llability, or

{b} In the absence of a principal market, in the most advantageous market for the asset or hability

The pnncipal or the most advantageous market must be accessible by the Company The farr value of an asset or a hability 1s measured using
the assumptions that market participants would use when pricing the asset or hability, assuming that market participants act in their economic
best interest

A farr value measurement of a non-financial asset takes into account a market participant's abilty to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use

The Company uses valuation techrnigues that are appropriate in the circumstances and for which sufficient data are available to measure farr
valug, maximising the use of relevant cbservable mputs and minimising the use of unobservable inputs




Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2019

All assets and liabuites for which farr value 1s measured or disclosed in the financial statements are categonsed within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the far value measurement as a whole

Level 1 — Quoted {unadjusted} market prices in active markets for identical assets or labilibes

Level 2 — Valuation technigues for which the lowest level mput that 1s significant to the far value measurement is directly or mdirectly
observable

Level 3 — Valuation technigues for which the lowest level input that s significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurning basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categonsation (based on the lowest level input that s significant to the fair vaiue
measurement as a whole) at the end of @ach reporting penod.

h} Provisions

Provisions are recognized in the accounts 1n respect of present probable obligations ansing as a result of past events and it 1s probable that
there will be an outflow of resources, the amount of which can be reliably estimated

i} Earning per share
In determining earnings per share, the company considers the net profit after tax and includes the post tax effect of any extra ordinary items.

- Basic earning per share is calculated by dwiding the net profit or logs for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year

For the purpose of calculating Diluted Earning per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the penod are adjusted for the effects of all dilutive potential equity shares

j} Cash Flow Statement

The cash flows are reperted using the indirect method, whereby profit before tax 18 adjusted for the effects of transactions of 2 non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows The cash flows from operating, investing and financing activities of the Company are segregated as specified in Indian
Accounting Standard 7 - Cash Flow Statement

k) Cash and Cash Equivailents

Cash gomprnises cash on hand and demand deposits with banks Cash equivalents are short-term highly hquid investments that are readily
convertible inte known amounts of cash and which are subject to insignficant nsk of changes in value

[This page has been left blank intentionally]



Haryana Ispat Private Limited

Notes to Financial Statements For The Year Ended March 31, 2019

(Currency : T in lacs, except otherwise specified)

Notes 3 : Property, Plant and Equipment

Particulars Land Total

Gross block (At Cost)*

As At April1, 2017 0.80 080
Add Additions made durning the year - -
Less' Disposals/adjustments during the year

As At March 31, 2018 0.90 0.90
Add Additions made dunng the year - -
Less Disposals/adjustments during the year

As At March 31, 2019 0.90 0.90
Net block as at 31 March 2019 0.90 0.90
Net block as at March 31, 2018 0.90 0.90

* The Company has elected Ind AS 101 exemption and continue with the carrying value for all of

Its property, plant and equipment as its deemed cost as at the date of transition

[This page has been left blank intentionally]
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Haryana Ispat Private Limited

Notes to Financial Statements For The Year Ended March 31, 2019

{Currency : ¥ in lacs, except otherwise specified)

Note 4 - Non Current Financial Asset - Qthers

Secunty Deposits

Note 5 : Current Financial Assets-Cash and Cash Equivalents

Balances With Scheduled Banks .
- Current Accounts
Cash on hand

Note 6 : Current Financial Assets-Other Bank Balances

Deposit Accounts With Original Maturity Of More Than 3 Months But Less
Than 12 Months

Note 7 - Current Financial Assets-Loans

Considered good
Loan to a related party

Note 8 : Current Financial Assets - Others

Considered good
interest accured but not due

As At As At
March 31, 2018 March 31, 2018
0.80 0.90
0.90 0.90
As At As At

March 31, 2019

March 31, 2018

27.26 160
0.06 0.02
27.31 1.01
As At As At
March 31, 2019 March 31, 2018
88 00 120.00
88.00 420.00
As At As At

March 31, 2019

March 31, 2018

118 04 111.59
118 04 111.59
As At As At

March 31, 20198

March 31, 2018

561

1.28

5.61

1.28

[This page has been left blank intentionally]



Haryana Ispat Private Limited
Notes to Financial Statements For The Year Ended March 31, 2019

{Currency : * in lacs, except otherwise specifi

Note 4A-' Deferred tax balances

The following 15 the analysis of deferred tax assets / {(lizbiities) presented In the standalone balance sheet

As At As At
March 31, 2019 March 31, 201¢
Deferred tax assets 0.34
DCeferred tax liabilities -
Net deferred tax assets 0.34
Opening Recognised in Recognised in ¢
balance Profit or logs
2018-18
Deferred tax assets
Property, plant and equipment and Intangible assets - 0.34
Total deferred tax assets - 0.34
Deferred tax liabilities - -
Net deferred tax assets - 0.34

Note. Deferred tax assets and deferred tax liabilities have been offset as they are governed by the same taxation laws.

[Thuis page has been left blank intentionally]



Haryana Ispat Private Limited
Notes to Financial Statements For The Year Ended March 31, 2019

{Currency : T in lacs, except otherwise specified)

Note 9 : Share Capital As At As At
March 31, 2019 March 31, 2018

Authorised:

16 Lacs (March 31,2018 10 Lacs) equity shares of ¥10/- each 100 00 10000

Issued, Subscribed & Paid Up:
1 Lacs {March 31,2018 1 Lacs) equity shares of T10/- each 1000 10 00

10.00 10.00

a} Reconciliation of Authorised, [ssued and Subscribed Share Capital:

|. Reconciliation Of Authotised Share March 31 ,2019 March 31 2018
Capital As At Year End : No. of Shares Amount No. of Shares Amount
Balance As At March 31, 2018 10.00 100.00 10.00 100.00
Increase/{decrease) dunng the - - - -
Balance As At March 31, 2019 10.00 100.00 10.00 100.00
II. Reconciliation of Issued and March 31,2019 March 31,2018
Subscribed Share Capital As At Year End : "No_of Shares Amount No. of Shares  Amount
Outstanding at the Beginning Of The Year 100 1000 100 1000
Add Increase/{Decrease) During The Year - - - -
Outstanding at the End Of The Year 1.00 10.00 1.00 10.00

b} Terms/rights Attached to Equity Shares

The company has only one class of equity shares having a par value of T 10 per share Each holder of Equity shares 1s entitled to one
vote per share In the event of iquidation of the company, the holders of equity shares will be entilled to receive remaining assets of
the company, after distribution of all preferential amounts The distribution will be 1n proportion to the number of equity shares held by
the shareholders

c) Details of shareholders holding more than 5% shares in the company

March 31,2019 March 31 ,2018
No. of Shares % holding No. of Shares % holding
Sterling Tools Limited * 100,000 100 00% 100,000 100 00%

* Ingluding nominees

dj The Company has not issued any shares pursuant to any contract without payment being recewed in cash or as fully paid up by way
of bonus shares The Company has not bought back any shares

€) Shares held by holding company As At As At
March 31, 2019 March 31, 2018

Sterling Tools Limited * 1,000,000 1,000,000

100,000 {March 31, 2018 100,000} Equity Shares of T 10 each

% holding in the equity shares 100 00% 100 00%

*mncluding nominees

Note 10 - Other Equity As At As At

March 31, 2019 March 31, 2018
Retained Earnings 22962 217 53
Total 229.62 217.53
Retained Earnings As At As At

March 31, 2019 March 31, 2018
Balance at the begmnning of the year 217 52 204 30
Add Profit/Loss for the year 1210 13.23
Balance At The End Of The Year 229,82 217,53

Nature and purpose of retained earnings’ Retained earnings are the profits that the Company has earned till date, less
any transfers to general reserve, dividends or other distributions patd to shareholders
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As At

Note 11 ; Borrowings March 21, 2019

As At
March 31, 2018

Current
Unsecured loan from a related party -

458

4.58

As At

Note 12 : Trade Payables March 31, 2019

As At
March 31, 2018

- total outstanding dues of micro enterprises and small enterprises (Refer Note "' bel -

- total outstanding dues to parties other than micro and small enterprises (Refer 0.34
Note "' below)

034

0.34

0.34

() As per Schedule Il of the Companies Act, 2013 and as certified by the management, the amount due to Micro, small &
medium enterprises as defined in Micro, Small and Medium Enterprises Development Act, 2006 is as under

{a) the prnincipal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier at the end of each accounting year -

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2008 (27 of 2008), along with the
amount of the payment made to the supplier beyond the appointed day during each
accounting year,

(c} the amount of interest due and payable for the period of delay in making
payment {whic h has been paid but beyond the appointed day dunng the year) but
without adding the Interest specified under the Micro, Small and Medium Enterpnses
Cevelopment Act, 20086;

(d} the amount of interest accrued and remaining unpaid at the end of each
accounting year; and -

(e) the amount of further interest remaining due and payahle even in the succeeding

years, until such date when the interest dues above are actually paid to the small

enterprise, for the purpose of disallowance of a deductible expenditure under -
section 23 of the Micro, Small and Medium EnterprisesDevelopment Act, 20086,

S As At As At
Note 13 : Current tax liability March 31,2019 March 31, 2018
Prowvision for Income tax 1.14 324
[Net of Advance Tax of ¥ 3.67 lacs {March 31, 2018: ¥ 1.94 lacs)]
1.14 3.24
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Note 14: Other Income

Interest on
- Fixed Deposits
- Interest on unsecured Loan

Note 15; Finance Cost

Interest on delayed payment of iIncome tax

Ncte 16 : Other Expenses

Rent

Legal & Professional Charges

Rates and taxes

Payment to Auditors {Refer Note below)
Bank Charges

Details of Payments to Auditors
As Auditor:

- Statutory audit fees

- Goods & Services Tax

For the year ended
March 31 2019

For the year ended
March 31 2018

6 585 142
11.61 17 99
18.16 19.41
For the year ended For the year ended
March 31 2019 March 31 2018
0.10 0.18
0.10 0.18
For the year ended For the year ended
March 31 2019 March 31 2018
037 0.42
019 0.11
0.61 0.67
0.24 0.24
002 008
1.43 1.52
0.20 0.20
004 0.04
0.24 0.24

[This space has been left blank intentionall}
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Note 17 : income Tax Expense

The major components of income tax expense for the years ended March 31, 2019 and March 31, 2018 are as below'

For the year ended For the year ended
March 31 2019 March 31 2018

Current tax 472 5.00
Deferred tax {0.34) -
Income tax adjustment for earlier years 015 {0.52)
Income tax expense reported in the statement of profit or loss 4.54 4.48
Reconciliation of tax expense and the accounting profit mulfiplied by India’s domestic tax rate

For the year ended For the year ended

March 31 2018

March 31 2018

Accounting profit before tax from continuing operations 16 63 17 71
Accounting profit before income tax

At India’s statutory income tax rate of 26 00% (March 31, 2018 | 25.75%) 432 4 56
Adustment in respect of current iIncome tax for previous year 015 {0 52)
Deferred tax impact on indexation of land {0.34} -
Non-deductible expenses for tax purposes:

Others 040 044
At the income tax rate of 26.00% {March 31, 2018 : 25.75%} 4.54 448
Income tax expense reported In the statement of profit 2nd loss 4.54 448

Variance -

[This page has been left blank ntentionally]
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Note 18: Financial risk management objectives and policies

The Company's principal financial iabilities comprise trade and other payables, borrowings, interest accrued and capital creditors The
main purpose of these financial labilities 1s to finance the Company's operations and to provide guarantees to support its operations.

The Company’s principal financial assets includes loans, secunty deposits, cash and cash equivalents, deposits with bank, interest
accrued, receivables from related and other parties and interest accrued thereon

The Company Is exposed to credit nsk, iquidity sk and market nsk The Company’s senior level management of these nsks and is
supported by Treasury department that advises on the appropriate financial nsk governance framework,

All denvative activilies for nisk management purposes are carried out by the teams that have the appropnate skills, expenence and
superviston In order to minimise any adverse affects on the financial performance of the Company, the Company may use foreign
forward contracts Including currency rate swaps to hedge certain foreign currency nsk exposures, The use of financial dernvatives 1s
governed by the Company's policies approved by the board of directors, which provide written principles on foreign exchange nisk,
interest rate nisk, credit risk, the use of financial denvatives, and the investments of excess liquidity, Compliance with policies and
exposure imits 1s reviewed by the internal auditers on a continuous basis Denvatives are used exclusively for hedging purposes and
not for trading and speculative purposes

A. Market risk

Market nsk 1s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes i market prices.
Market nsk comprises three types of risk (nterest rate nisk, currency risk and other price nsk, such as equity price nsk and commodity
nsk Financial instruments affected by market risk borrowings, short term deposits and denvative financial instruments

The sensitivity analyses in the following sections relate to the position as at March 31, 2019 and March 31, 2018

i} Interest rate risk
Interest rate nsk 1s the rnisk that the farr vatue or future cash flows of a financial instrument will fluctuate because of changes in market

iiy Foreign currency risk
Foreign currency nsk 1s the risk that the far valug or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates The Company's exposure to the nsk of changes in foreign exchange rates relates primarly to the Company's
operating achvities (when revenue or expense Is denominated in a foreign currency)

Company s not exposed to foreign currency sensitivity because Company doas not have any outstanding foreign currency exposure
as on March 31, 2018 and March 31, 2019

B. Creditrisk

Credit nsk 1s the nsk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss The Company 1s exposed to credit risk from its operating activities {primarily trade receivables) and from its financing
activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial Instruments

1) Financial instruments and cash deposits

Credit nsk from balances with banks and financial institutions 1s managed by the Company's treasury department in accordance with
the Company's pelicy Investments of surplus funds are made only with approved counterparties and within credit imits assigned to
each counterparty Gounterparty credit hmits are reviewad by the Company's Beard of Directors on an annual basis, and may be
updated throughout the year subject to approval of the Company's finance committee The limits are set to minimise the concentration
of risks and therefore mitigate financial loss through counterparty's potential fallure to make payments

C. Liquidity risk

Liquidity nsk 1s the nsk that the Company may not be able to meet its present and future cash and collateral cbligations without
INcurmng unacceptable losses

The Company’s cbjective 1s to, at all tmes maintain optimum levels of iquidity to meet its cash and collateral requirements The
Company closely monitors its liquidity posttion and deploys a robust cash management system It maintains adequate seurces of
financing including loans from banks at an optimised cost
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The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted

As at March 31, 2019 On demand Less than 3 3to12 1to5 > 5§ years Total
months months years

Borrowings - - - - - -

Trade payables - 0.34 - - - D 34

Total - 0.34 - - - 0.35

As at March 31, 2018 On demand Lass than 3 Ito12 1to5 > 5 years Total
months months years

Borrowings - - 4 58 4 58

Trade payables - 034 - 034

Total - 0.24 - - - 4,92

[This page has been left blank intentionally]
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Note 19: Capital Management

For the purpose of Company’s capital management, capital includes issued equity capital, share premium and alf
other equity reserves attributable to the equity holders of the parent. The primary objective of the Company's capital
management is to maximise the shareholder value,

The Company manages its capital structure and makes adjustments in fight of changes In economic conditions and
the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may return
capital to shareholders or issue new shares The Company monitors capital using a gearing ratio, which is net debt
divided by total capital plus net debt

As At As At
March 31, 2019 March 31, 2018
Borrowings (Refer Note No. 11) - 4.58
Trade Payables {Refer Note No. 12) 0.34 0.34
Less Cash and Cash Equivalents {Refer Note No. §) 27.31 1.01
Net debt (26.97) 3.90
Equity share capital (Refer Note No, 9) 10.00 10.00
Other equity (Refer Note No. 10) 220.62 21753
Total Capital 239.62 227.53
Capital and net debt 212.65 231.43
Gearing ratio «13% 2%

Nc changes were made in the objectives, policies or processes for managing capital during the years ended March
31, 2019 and March 31, 2018,

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure
that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
requirements

[This page has been feft biank infentionally]
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Note 20 : Fair Values

Set out below, 1s a companson by class of the carrying amounts and farr value of the Company's financial
instruments, other than those with carrying amounts that are reasonable approximations of fair values:

a) Fair value of Financial Assets:

Carrying Values Fair Values
Financial assets measured at As At As At  As At As At
amortised cost March 31, 2019 March 31, 2018 March 31, 2019 March 31, 2018
Security Deposits Q90 0.90 090 090
Cash and Cash Equivalents 27 31 1.01 27 31 101
Loans 118 04 111.59 118 04 111 59
Other Bank Balances 88 00 120.00 88 00 120 00
Interest Accrued 562 1.28 562 128
239.87 234.78 239.87 234.78
b) Fair Value of Financia! Liabilfties:
Carrying Values Fair Values
As At As At As At As At

March 31, 2019 March 31,2018 March 31, 2019 March 31, 2018

Financial Liabilities Measured At
Amortised Cost

Trade payables 034 0.34 0.34 034
Borrowings - 458 - 4 58
0.34 4.92 0.34 4.9

Management has assessed that loans, cash and cash equivalents, other bank balances, trade payables,
borrowings, Interest accrued on FDR approximate ther carrying amounts largely due to the short-term
maturities of these instruments

{This space has been left blank intentionalf]
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Note 21 : Fair Hierarchy

All financial instruments for which fair value 1s recogmsed or disclosed are categonsed within the fair value hierarchy, described as
follows, based on the lowest level input that (s significant to the fair value measurement as a whole

Level 1 Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2 Valuation techrmigues for which the lowest level input that has a significant effect on the fair value measurement are observable,
enther directly or indirectly

Level 3 Valuation techriques for which the lowest level input which has a significant effect on the farr value measurement I1s not based on
cbservable market data

The following table provides the fair value measurement hterarchy of the Company's assets and habilities

a) Quantitative Disclosures Fair Value Measurement Hierarchy For Assets As At March 31, 2019;

As At Quoted Significant Significant Total
March 31, 2019 prices In observable unobservable
active markets inputs inputs
{Level 1) {Level 2) {Level 3)

Financial Assets Measured At Amortised Cost
Secunty deposits 0 90 - - - -
Interest accrued on fixed deposits 562 - - - -
Cash and Cash Eguivalents 273 - - - -
Other Bank Balances 88 00 - - - -
Loans 118 04
Total A 239.87 - - - -

b} Quantitative Disclosures Fair Value Measurement Hierarchy for Liabilities As At March 31, 2019:

As At Quoted Significant Significant Total
March 31, 2019 prices in ohservable unobservable
active markets inputs Inputs
{Level 1} {Level 2} (Level 3)
Financial Liabilities Measured at Amortised
Trade payables 034 - - . N
0.34 - - - -

¢} Quantitative Disclosures Fair Value Measurement Hierarchy for Assets As At March 31, 2018:

As At Quoted Significant Significant Total
March 31, 2018 prices in observable uncbservable
active markets Inputs inputs
(Level 1) {Level 2) {Level 3)

Financial Assets Measured At Amortised Cost
Secunty deposits 0o - - - -
Inferest accrued on fixed deposits 128 - - - 1
Cash and Cash Equivalents 101 - - - -
Other Bank Balances 120 00 - - - -
Loans 111 59
Total B 234.78 - - - 1.28
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b) Quantitative Disclosures Fair Value Measurement Hierarchy for Liabilities As At March 31, 2018:

As At Quoted Significant Significant Total
March 31, 2018 prices in observable unobsgervable
active markets inputs inputs
{Level 1} {Level 2) (Level 3}
Financial Liabilitles Measured at Amortised
Trade payables 034 - - - -
Borrowings 458
4.92 - - - -

Management has assessed that loans, cash and cash equivalents, other bank balances, trade payables, borrowings, Interest accrued on
FDR approximate their carrying amounts largely due to the short-term maturities of these instruments,

[This page has been left blank infentionally]
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Note 22 : Earnlng Per Share (EPS) For the year ended

March 31, 2019

For the year ended
March 31, 2018

Basic/ Dituted Farning Per Share

Profit atinbutable to Equity Shareholders (A} 1210
Weighted average equity Shares outstanding at the end of the year (B8) 100
Earning per share - Basic/Diluted {A/B) 12.10

Note 23 : Related Party Disclosures

a) Name of the Related Partles and Description of Relationship:

1323
1.00
13.23

Holding Company Sterling Tools Limited

Key Management Personnel Mr Akhil Aggarwal - Director

Mr Durish Chander Gupta

Mr Anish Agarwal - Addihonal Director (Appomted we f 30/3/2019)
Mr Anll Aggarwal - Managing Director in Holding Company

Enterpnse over which KMP can exercise significant influence Sterling Fincap Private Limited

b} Transactions during the year with related party

Particulars Joint Venturer KMP Enterprise over which KMP
can exerclse significant
Influence
Rental tncame - - -
Loan Given - - 21.00
interest Incorne - - 1161
. - {17 99)
Repayment of Loan Given - - 2500
- - {121 60y
Loan taken - - -
- {4 58) -
*Figures in brackets represents corresponding amounts of previous years
¢) Details of Transactions With Related Parties:
For the year ended For the year ended

Enterprise over which KMP can exercise significant Influence March 31, 2018

March 31, 20138

Loan Given
Sterling Fincap Pvt Ltd 2100

Intarest Income
Sterling Fincap Pvt Ltd 11.61

Repayment of Loan Given

Stering Fincap Pvt Lid 2500
Loan taken

Anil Aggarwal -
Recievables/{Payables) Balances as at 31 03.2019

Sterling Fincap Pvt ttd 118 04

17.99

121 60

4.58

111.59

Note All the transaction with the related parties are made on terms equwvalent to those that prevail n amm’s length transactions Outstanding
balances at the year-end are unsecured and interest free and seitlement occurs in cash within 12 menth of reperting date, There have been na
guarantees provided or received for any related party payablesfreceivables No expenses has been recognized i the current yedr In respect of
bad or doubtful debis/advances and further ne spearfic provision for doubtful debts/advances has been made in respect of outstanding

balances
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Note 24 : Standards issued but not yet effective

The standard 1ssued, but not yet effective up to the date of Issuance of the Company's financial statements is disclosed below The Company
ntends to adopt this standard when it becomes effective

Ind AS 116 Leases On March 30, 2019, Ministry of Corporate Affarrs has notified Ind AS 116, Leases tnd AS 116 will replace the exsting
leases Standard, Ind AS 17 Leases, and related Interpretations, The Standard sets out the principles for the recogniion, measurement,
presentation and disclosure of leases for both parbies to a contract i e, the lessee and the lessar Ind AS 116 intreduces a single lessee
accounting model and requires a lessee to recognize assets and labilties for all leases with a term of more than twelve months, unless the
underlying asset 1s of low vaiue Currently, cperating lease expenses are charged to the statement of Profit & Loss. The Standard also contains
enhanced disclosure requirements for lessees Ind AS 116 substantially cames forward the lessor accounting requrements in Ind AS 17,

The effective date for adoption of Ind AS 116 15 annual periods beginning on or after April 1, 2019 The standard permits two possible methods
of transition

» Full retrospective — Retrospectively to each prior penod presented applying Ind AS 8 Accounting Policies, Changes mn Accounting Estimates
and Errors

* Modified retrospective — Retrospectively, with the cumulative effect of inhally applying the Standard recogrized at the date of inhal
application

Under modified retrospective approach, the lessee records the lease Lability as the present value of the remaining lease payments, discounted
at the incremental borrowing rate and the nght of use asset either as

» Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental borrowing rate
at the date of imtial application ar

* An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized
under Ind AS 17 mmediately before the date of imtial application

Certain practical expedients are available under both the methods

The Company will adopt the standard on April 1, 2019 by using the modified retrospective transition method and accordingly comparatives for
the year ending or ended March 31, 2019 will not be refrospectively adjusted The effect on adoption of Ind AS 115 1s expected to be
inssgrificant

Ind AS 12 Appendix G, Uncertainty over Income Yax Treatments On March 30, 2018, Mirustry of Corporate Affairs has notified Ind AS 12
Appendix C, Uncertainty over Income Tax Treatments which 1s to be applied while performing the determination of taxable profit {or loss), tax
bases, unused tax losses, unused tax credits and tax rates, when there 1s uncertainty over ncome tax treatments under Ind AS 12 According
to the appendix, companies need to determine the probability of the relevant tax authority accepting each tax treatment, or group of tax
treatments, that the companies have used or plan tc use n therr income tax filng which has to be considered to compute the most lkely
amourt or the expected vaiue of the tax treatment when determining taxable profit (tax loss), tax bases, unused tax losses, unused iax credits
and tax rates

The standard permits two possible methods of transition - 1) Full refrospective approach — Under this approach, Appendix C will be applied
retrospectively to each pnor reporting penod presented in accordance with Ind AS 8 — Accounting Policies, Changes in Accounting Estimates
and Errors, without using hindsight and 1) Retrospectively with cumulative effect of initially applying Appendix C recagnized by adjusting equity
on initial apphcation, without adjusting comparatives

The effective date for adoption of Ind AS 12 Appendix C 1s annual penods beginning on or after Apnl 1, 2019 The Company will adopt the
standard on Apnl 1, 2019 and has decided to adjust the cumulative effect in equity on the date of mital application 1 e Apni 1, 2019 without
adusting comparatives

The effect on adoption of Ind AS 12 Appendix C would be insigruficant in the standalone financial statements

Amendment fo Ind AS 12 = Income taxes . On March 30, 2019, Ministry of Corporate Affairs 1ssued amendments to the guidance in Ind AS

12, ‘Income Taxes', n connection with accounting for dvidend distribution taxes.

The amendment clanfies that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive
income or equity according to where the entity enginally recognised those past transactions or events

Effective date for appiication of this amendment 1s annual penicd beginning on or after April 1, 2019, The Company I1s currently evaluating the:
effect of this amendment on the standalone financial statements.

Amendment o Ind AS 19 — plan amendment, curtailment or geftlement: On March 30, 2018, Ministry of Corporate Affaus i1ssued
amendments to Ind AS 18, 'Employee Benefits', in connection with accounting for plan amendments, curtalments and settlements

The amendments require an entity

* to use updated assumptions to determine current service cost and net interest for the remainder of the perod after a plan amendment,
curtailment or settlement, and

» to recognise In profit or loss as part of past service cost, or a gan or loss on setflement, any reducton In a surplus, even if that surplus was
rot previcusly recogrused because of the impact of the asset ceiling

Effective date for application of this amendment i1s annual penod begmning on or after Apnl 1, 2019 The Company does not have any impact
an account of this amendment,
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Amendment to Ind AS 109 ~ Prepayment Features with Negative Compensation The amendments relate to the existing requirements in
Ind AS 109 regarding termination nghts in erder {0 allow measurement at amortised cost {or, depending on the business model, at farr value
through other comprehensive income} even In the case of negative compensation payments Company doeg not expect this amendment 1o
have any impact on its financial statements

Amendment to Ind AS 23 - Borrowing Costs: The amendments clarify that If any specdic borrowing remains outstanding after the related
asset I1s ready for Its intended use or sale, that borrowing becomes part of the funds that an entity borrows generally when calculating the
capitalisation rate on general borrowings Company does not expect any impact from this amendment

Amendment to Ind AS 28 — Long-term Interests in Associates and Joint Ventures The amendments clanfy that an entity applres Ind AS
108 Financiat instruments, to long-term interests 1n an associate or joint venture that form part of the net Investment in the associate or joint

venture but to which the equity method 15 not appiied Company dees not currently have any long-term interests in associates and joint
ventures

Amendment to Ind AS 103 = Business Comblnations and Ind AS 111 = Jolnt Arrangements The amendments to Ind AS 103 relating to re-
measurement clanfy that when an entity obtains control of a business that 1s a joint operation, it re-measures previously held interests in that
business The amendments fo Ind AS 111 clanfy that when an entity obtains joint control of a business that 1s a jaint operation, the entity does

not re-measure previously held interests in that business Company will apply the pronouncement if and when it obtains control / joint control of
a business that 1s a Joint cperation

Note 25 : Segment Information

1 In ine with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the board of directors
of the Company (which has been identfied as the Chief Operating Decision Maker (CODM) who evaluates the company's performance,
dliocates resources based on the analysis of the vanous performance mdicator of the company as a single unif), the operations of the
Company falls under leasing of an immovable property, which 1s considered to be the only reportable segment

2 Duning the year ended 31st March, 2019, the Company doesn't have any revenue from operation, hence there 15 no reportable transactions
with a single external customer which amounts to 10% or more of the Company's revenues

Note 26 : In view of the managerment, the current assets, loans and advances have a value on realization 1n the ordinary course of business at
least equal to the amount at which they are stated in the balance sheet as at March 31, 2019

Note 27 ; Figures have been rounded off to the nearest lacs except otherwise stated

For and on behalf of the Board of Directors

A.chﬁ Aﬁ(ﬂwi

A al) {Anish Agarwal)
rector Adcdtional Director
DIN No 1881668 DIN No 05076465

Place of Signature New Delhi

Bated 1 5 M AY ng
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