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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Sterling Tools Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Sterling Tools Limited (‘the Company') for the quarter ended 30 September 2023
and the year to date results for the period 1 April 2023 to 30 September 2023, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations').

2. The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under section 122 of the Companies Act, 2013 (the Act)),

and other accounting principles generally accepted in India and is in compliance with the

presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of Sterling Tools Limited pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

i

Ashush Gera

Partner

Membership No. 508685
LIDIN: 23508685BGYCVA2840

Place: Faridabad
Date: 30 October 2023

Chartered Sceountants



STERLING TOOLS LIMITED

Regd. Office; Office No 518, DLF Tower A, Jasola, NEW DELHI-110025
Website: stifasteners.com, E-mail:sterling@stifasteners.com, CIN: L29222DL1979PLC0O09668

Statement of standalone unaudited financial results for the quarter and six months ended 30 September 2023

(T in lakhs, exc

apt per share data)

Particulars Three months Precading Corresponding | Year to date figures|Year to date figures|  Year ended
No. onded three months three months for current period |for previous period| 31 March 2023
30 September 2023 ended ended ended ended
30 June 2023 130 Soptember 202213 ptember 2023130 September 20221
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 [Income
(a) Revenue from operations 15,410.36 14,766.77 16,391,35 30,167.13 29,121.85 £9,765.44
() Other income 126.00 107.16 77,64 232,16 180,77 588,39
Total income 16,5356.36 14,863.93 15,468.89 30,399.29 29,302.62 60,353,83
2 {Expenses
(a) Cost of materials consumed 5.646.01 6,248.00 6,743,119 11,894.01 13,165.08 26,466,60
{b) Changes in inventories of finished goods and 127477 (176.29) (736.11) 1,0095.48 (1,671.78) (1,029.24)
WOrksin-prograss
1,280.49 1,107.83 4,540.59
0 206,98 612.48
7267 3,087.32
5.770,79 21,148.43
1 13,8

! L botore tax (34 4) 1,091,34 2,267, 0}
6 {Tax expenss
(&) Current tax (including earlier years) 322.49 A41R.00
(40,463 26,31 3
ol 4 282,03 544 .31 £61,33
7 TProfit for th() neriod (5:6) 809,21 1,722.72 2,608.03
8 [Other comprahims W(» et
{0.28) (0.28) (1.94) (0.56) (3.88) 67.26
| 0.07 0.07 0.49 0.14 0.98 (16.93)
rectassified 10 the stater
(13) (i) Neins that wilt b(@ I R »
(ii) mc,om( ax m ating 1o m»m‘“ that will be - - -
o 10 the statement of profit and loss
s e e Income {0.21) {0.21) {1.45) {0.42) {2.90) 50,33
9 Total cumpmhenwvei ome for the period 995.44 $09.10 1,721.27 1,804.54 2,605.13 4,193.28
{comprising profit and other comprehensive
income for the period) (7+8)
e { ital (face value of ¥ 2 each) 72048 720,48 / 20.48 72048 72048 720.48
39.424.50
276 478 50 7.24 11.50
(b) I?nlu!@d 276 4.78 5,01 7.4 11.50

Fnol annualised exvepl for the year ended 31 March

023

See accompanying notes 1o the standalone financial results
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> STERLING TOOLS LIMITED
@%w%w Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025
Fppt Website: stifasteners.com, E-mail:csec@stifasteners.com, CIN: 1.29222D1.1979PL.C009668
Part 11
Statement of standalone assets and liabilities ~{¥.in lakhs)
Particulars As at As at
30 September 2023 ; 31 March 2023
{Unaudited) _{Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 25,935.31 265,641.78
(b) Capital work-in-progress 436.28 1,112.23
(c) Other intangible assets 37.74 50.52
(d) Financial assets
(i) Investments 567596 5,575.96
(i) Other inancial assets 488,79 466,53
(8) Income-tax asgets (net) 155.34 63,44
(f) Other non-cuirent assets 542.78 515,70
Total non current assets 33,172.20 33,426.16
Current assets
(a) Inventorigs 10,869.88 12,442.57
(b) Fina
() Investments - 500.08
(i) Trade receivables , 7,034.16 6,524.25
(i) Gash and cash equivalents 372.07 443,84
(iv) Bank balances other than (iii) above 6,537.74 4,195 .62
(v) Loans 34.85 23.53
(vi) Other financial assets 105.03 149.98
(c) Ofher current assets 2,512.61 3,175.08
Total current assets 27,456.34 27,454.95
Assels held-for-sale 6,36 e
_TOTAL ASSETS 60,634.90 60,881.11
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 720.48 720.48
(b) Other-equity 40,508,58 39,424 .50
Total equity 4014498

Liabilities

Non current liabilities

(a) Financial liabilities
i} Borrowings

(i 2,584.62 3,664.48

{ia) Lease liabilities 472 5.05

(it} Other financial liabilities [other than those specified in item (b)) 42 29 10,82
(b) Provisions 166.24 137.28
(c) Deferred tax liabilities (net) 1,667.92 1,755,065
(d) Other non-current labilities 82375 884,30
Total non current liabilities 5,279.54 6,465.48
Current liabilities
(8) Financial liabilities

(i) Borrowings 9,248.00 8,714.40

(ia) Lease liabilities 20.58 15.84

(iiy Trade payables

A) Total outstanding dues of micro enterprises and small enterprises; and 771.74 964.62
B) Total outstanding dues of creditors other than micro enterprises and small 1,876.21 1,887.99
enterprises

(i) Other financial liabilities [other than those specified in item (c)) 409.57 717.32
(b) Other current liabilities 1,713.36 1,877.27
(¢) Provisions 86,84 83.21
Total current liabilities 14,126.30 14,270.65
Total liabilities ~19,405.84 20,736.13
TOTAL EQUITY AND LIABILITIES 60,634.90 60,881.11

See accompanying notes to the stangglg e financial results
FRANDIE




STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Dethi-110025
Website: stifasteners.com, E-mail:csec@stlfasteners.com, CIN: 1.29222DL1979PL.C009668

Part lll
Standalone statement of cash flows for the six months period ended 30 September 2023 : (¥ in lakhs)
Particulars Period ended Period ended

30 September 2023 | 30 September 2022
; (Unaudited) (Unaudited)
A Cash flow from operating activities
Net profit before tax 2,430.72 3,460.36
Adjustments for:
Depreciation and amortisation expenses ) 1,665,655 1,658.70
Unrealised foreign exchange loss/(gain) 2.85 (1.98)
Profit on disposal of property, plant and equipment (net) (9.78) -
Finance costs 435.38 384.22
Gain on termination of lease liability (0.06)
Interest income (183.13) (110.68)
Amaortisation of grant income (82.76) (88.15)
Gain on sale of mutual fund (17.88) -
Gain on fair value of financial assets at fair value through profit or loss (36.44)
1.oss on fair value of forward contracls “ 15,27
Bad debts written off 4,35 0,22
Operating profit before working capital changes . 413524 5,190.62
(Increase) in financial assets (559.36) (566.82)
Decrease in other assets 677,75 195,18
(Decrease)increase in financial liabilities (405.57) 605.44
D(ﬂorease/(mcr@aw) in inventories 1.582.70 (3,165.82)
(Decrease)increase in other liabilities 8 0.61
In(,r(aaoe in provisions 8.25
Net cash generated from operations 5, 290 72 2,267.46
Income-tax. paid (net of refunds) (804.79) (762.35)
Net cash from operating activities (A) ; 4,485,93 1,505.11
B Cash flow from investing activities
Purchase of properly, plant and equipment (including capltal work- in progress and capital (1,294.78) (1,189.49)
advances)
Proceeds from disposal of property, plant and equipment 22.49 -
Loan repayment from subsidiary 2,000,00
Investment in fixed deposits (3,750.00) (1,582.97)
Maturity of fixed deposits 1,639,00 1,481.76
Investment in mutual funds (3,050.00) (8.32)
Redemption of mutual funds 3,567.96 B
Interest received 107.22 110.78
Investment in subsidiary company ' (2,000.00)
Net cash used in investing activities (B) (2,858.11) {1,188.24))
¢ Cash fiows from financing activities
Proceeds from non-current borrowings - 404.00
Repayment of non-current borrowings (1,161.31) (1,094.11)
Final dividend paid (720.48) (311.32)
Proceeds from current borrowings (net) 604.80 1,276.70
Repayment of lease liabilities (19.17) (25.57)
Interest paid (403.43) _(421.87)
Net cash used in financing activities (C) (1,699.59) (172.17)
Nef (decrease)increase in cash and cash equivalents (A+B+C) (71.77) 144,70
Cash and cash équivalents at the beginning of the period ; 43.84 76.3
Cash and cash equivalents at the end of the period 372.07 221.01
Components of cash and cash equivalents:
Balances with scheduled banks in current accounts 368.76 217.73
Cash on hand 3.31 3.28
372.07 221.01
Note:

1. The above standalone cash flow statement has been prepared under the 'indirect method' as set out in Ind AS 7, 'Statement of cash flows'.

See accompanying notes to the standalone financial results




STERLING TOOLS LIMITED
Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025
Website: stifasteners.com, E-mail;csec@stifasteners.com, CIN: 1.29222D1L.1979PLC009668

Notes:

1. The standalone financial results of Sterling Tools Limited (the ‘Company') for the quarter and six months ended 30 Septernber 2023 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective. meetings held on 30 October 2023. The statutory
auditors of the Company have expressed an unmodified review conclusion on these standalone financial results,

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting
Standards ('Ind AS') as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under section 133
of the Companies Act, 2013, other accounting principles generally acéepted in India and in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended),

o

. The Company is primarily in the business of marmfacturmg of fasteners (i.e. automotive components) which falls within a single business
segment in terms of the Indian Accounting Standard 108, 'Operating Segments' and hence no additional disclosures have been furnished.

. The shareholders of the Company in its Abnual General Meeting held on 18 Seplember 2023 have approved final dividend of Rs, 2 per share
(face value of Rs. 2 per share) for the financial year 2022-23

5. Exceptional tems includes:
" Particulars Three months ?recéding Corresponding | Year to date figures| Year to date tigures Year ended
ended three months three months for current period | for previous period | 31 March 2023
30 September 2023 ended ended ended ended
30 June 2023 | 30 September 2022| 30 September 2023 | 30 September 2022
(8) Insurance claim 60,10 e 67349 60.10 67349 673.49
(b) Interest - (20.39) 5 (20.39) - (329.23)
Total 60.10 (20.39) 67349 39.71 673.49 34426

a. pertains to insurance claim recelved from an insurance company on account of a fire incident in an earlier year at one of the Company's
manufacturing facility.

b. pertains to estimated interest liability recognised by the Company on proposed foreclosure of authorisation license under Export Promotion
Capital Goods (ERCG") scheme.

Place: Faridabad

sedands

Date: 30 Oclober 2021

Forand on behalf of the Board of If)lrwmm




Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI

{Listing Obligations and Disclosure Reqguiremients) Regulations, 2015 (as @ ded)

To the Board of Directors of Sterling Tools Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Sterling Tools Limited (‘the Holding Company’} and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group") (refer Annexure 1
for the list of subsidiaries included in the Statement) for the quarter ended 30 September 2023
and the consolidated year to date results for the period 1 April 2023 {o 30 September 2023,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018 (as amended)
('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind A8 34'), prescribed under section 133 of the Companies Act,
2013 (the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to
the extent applicable.
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of Sterling Tools Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

Iker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph 5
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial information of one subsidiary included in the Statement,
whose financial information reflects total assets of ¢ 9,843.67 lakh as at 30 September 2023,
and total revenues of ¥ 5,606.97 lakh and ¥ 12,910.44 Izakh total net profit after tax of € 251.41
lakh and € 7567.40 lakh, total comprehensive income of € 251.62 lakh and & 757.81 lakh, for
the quarter and six month ended on 30 September 2023, respectively, and cash flows (net) of

¥ 3.52 l;akh for the pcfsnod ended 30 Soptambm 2023, as considered in the 5 'amm(ant Thl"
Va4 i war auditor who

4 I L

furnished 1(3 uﬁa by the mse nent, and our conclusion in so far as it relates
and disclosures included in rwpwt of this subsidiary is based 30!@!y on the r@va@w «espont of
such other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the report of the other auditor,

>

The Statement includes the interim financial information of one subsidiary, which has not been
reviewed by its auditor, whose interim financial information reflects total assets of ¥ 15.24 Jakh
as at 30 September 2023, and total revenues of nil, net loss after tax of € 0,79 fakh and 2 0.90
fakh, total comprehensive loss of # 0.79 lakh and ¥ 0.90 lakh for the quarter and six month
period ended 30 September 2023 respectively, cash flow (net) of ¥ (3.57) lakh for the period
ended 30 September 2023 as considered in the Statement, and have been furnished to us by
the Holding Company’s management. Our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary, is based solely on such
unreviewed interim financial information. According to the information and explanations given
to us by the management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firmuﬁgistration No: 001076N/N500013

Lo
; o

Ashish Gera

Partner

Membership No.: 508685

UDIN: 23508685BGYCVBB076

Place: Faridabad
Date: 30 October 2023

Chartered Acconrdams



Walker Chandiok & Co LLP

Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited
Quarterly Financial Results and Year to Date Results of Sterling Tools Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1
List of entities included in the Statement

1. Sterling Gtake E-mobility Limited, subsidiary; and
2. Haryana Ispat Private Limited, subsidiary.

(This space has been infentionally left blank)
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STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110028
Waobsite: stifasteners.com, E-mall:icsec@stifasteners,com, CIN: 1.28222D1.197911.C009668

Part)

. . : . (L in lnkhs, except per shave dola)
8. Particulars Three months Preceding three | Corresponding | Year to date figures | Year 1o date figures|  Year ended
No. onded months ended three months for current period | for previous period | 31 March 2023

30 September 20231 30 June 2023 ended ended ended
30 September 2022 | 30 September 2023 1 30 Soptember 2022 5
{Unaudited) (Unandited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1 {mcome
(a) Revenue from operations 21,017.34 22,060.23 17,859.66 43,077.57 35,247.36 77,197.80
(i) Other income 134,83 22207 53,19 357,90 128,02 200,01
Total ncome 21,183.147 22,282,30 17,912,858 43,435 47 35,375 37 77,487.81
2 |Bxpenses
(a) Cost of mataertals consumed 9,654.19 12.885.62 9,027.87 22,539.81 18,441.19 40,036.50
(b) Changes In inventonies of finished goods amd work- 1,292.54 (1,205,04) (980.44) B7.50 (1,726.35) (1,172.53)
in-prograss
nployee benefits expense 1,531.87 1,562.68 3.084.45 2,520.66 65,211.28
nsts 258.51 MB’%? 504 83 426.04
alion and amortisation expenses 834.10 ( 1,591.97
{ (J()( Ni] 11,308 B(
19,6718 32,662,
581,38 ,813,0
47313 4109.48 907.10 772,30
{17.98) 13,87 (124.45) 96 04
395,15 58 33.35 7826 868,34
7 mmfm(he m-rind (5:6) 1,246.30 .,5() N4 1,660,108 2,663.07 2,618.21
8 JOthey comprehensive income
(A) (i) emg that will nol ba reclassified to the (0.04) (0.03) (1.94) {0.07) (3.08)
statament of profil and lo:
(1) Ihcome-tax relating 1o tems that will ot 0.03 Y003 0.49 0.06 0.948 (17.10)
e Higd 1o hie stalement of profit
and logs
(13) (i) Mems thast will be reclassified to the
o logs
(1) Income-1ax relating 1o ilems that will be - “
reulagsified 1o the sment of profit and
Joss )
Total other comprehensive income {0.01) = {1,45) {0.01) {2:90) £1.18
2] Tmalcomprelmmiva ncome far the period 1,246.29 1,306.77 1,668,73 2,563,068 2,615,381 4,838,95
(comprising profit and other comprahensive
Income forthe perlod) (7+.8)
10 {Profit for the period attributable to
(1) Qwners of the Holding Gampany 1,246.30 1.806.77 1,660.18 3.07 2.618,21 4,187,580
(1) Non controlling Intes - - - . > -
11 10ther cumpmhanslva (lusz,)/mrome attributabie fo :
(&) anms of 1he Hmmmg Gompany (.01 {1.45) 0.01) {2.40) 5115
12 {Towm wmpmhenm income attributable 1o
(a) Own@w of the Holmng (*Qmpnuy 1,246,289 1,306.77 1,658,738 2.563.06 261531 4,838,95
720.48 720.41 72048 72048
5 {Lamings per share*
{a) Basle 346 3,63 4.61 700 .27 13.28
() Diliited 3.46 3.63 4.61 7.08 127 13,29

*not annualised excopl for the year ended 31 March 2023

Gee accompanyling notes 1o the consolidated financial resulls

(This space has baen iftentionally left Blank)




STERLING TOOLS LIMITED

P Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Dethi-110025

e Website: stifasteners.com, E-mail:csec@stlfasteners.com, CIN: 1.29222DL1979PL.C009668
Part Il
Statement of consolidated assets and liabilities

Particulars As at As at
30 September 2023 31 March 2023
(Unaudited) {Audited)

ASSETS
Non-current assets
(a) Property, plant and equipment 27,985.11 27,385.16
(b) Capital work-in-progress 493.30 1,117.72
(¢) Other intangible assets 119.02 130.03
() Finangial assets

(i) Investments 1,631.86 1,631.86

(i) Other financial assets B0O7.24 469.42
(e) Deferred-tax assets (net) 17210 134.65
(f) Income-tax assets (Net) 158,21 64.60
(9) Other nonscurrent assets 62612 536.32
Total non current sssets 1.5 92 a6 31,389.76

Current assets

(a) Inventories

() Financial assets
(i) Investments

17,116.37

16,341.63

- 500.08
(i) Trade receivables 8,029.62 8,136.50
(iii) Cash and cash equivalents 388.43 460.24
(iv) Bank balances other than (iil) above 7,318,587 5.026.96
(v) Loans 34.85 25.60
(vi) Other financial assets 113.32 152.28
(e) Other current assets 2,810.30 3,679.57
Total current assets 35,811.46 34,322.86
Assets held-for-sale 36 e
TOTAL ASSETS §7,410.78 65,692.62
EQUITY AND LIABILITIES
Equity
(a1) Equily share capital 720.48 "72() 48
(b) Other equity : 41,154.86 3 3
Total equity attributable to owners of the Holding Company 41,875.34 40, ()42 74'
Non controlling inferest i
Total equity 41,875.34 40, 042 74&1
Liabilities
Non current liabilities
(a) Financial liabilities

(). Borrowings 2,966.91 3,664.48

(ia) ‘Lease liabilities 103.72 5.05

(i) - Otherfinancial liabilities [other than those specified in item (b)) 42.29 19.32
(b) Provisions 870,20 694.54
(c) Deferred tax liabilities (net) 1,667.92 1,755,056
(d) Other non-current liabilities 823.75 884.30

Total non current liabilities 6,474.79 7,022.74
Current liabilities
(a) Financial liabilities

(iy Borrowings 10,487.87 9,592.49

(ia) Lease liabilities 20.58 15.84

(i) Trade payables

A) Total outstanding dues of micro enterprises and small enterprises; and 771.74 964.62
B) Total outstanding dues of creditors other than micro enterpnses and 4,963.17 4,871.08
small enterprises '

(iii) Other financial liabilities [other than those specified in item (c)} 567.51 830.26
(b) Other current liabilities 1,784.04 1,925.60
(c) Provisions 430.23 355.67
(d) Current tax liabilities (net) 35.51 71.58
Total current liabilities 19,060.65 18,627.14
Total liabilities 25,635.44 25,649.88
TOTAL E EQUITY ANI}\UA”BILITIES 5 67,410.78 65,692.62




STERLING TOOLS LIMITED

Regd. Office: Office No. 515, DLF Tower-A, Jasola, New Delhi-110025
Website: stifasteners.com, E-mail:csec@stlfasteners.com, CIN: 1.29222DL1979PLC009668

Part Il
Consolidated statement of cash flows for the six months period ended 30 September 2023

(¥ in lakhs)

Particulars Period ended ; Period ended
' 30 September 2023(30 September 2022
) {Unaudited) (Unaudited)
A Cash flow from operating activities
Net profit before tax 3,335.72 3,486.55
Adjustments for: -
Depreciation and amortisation expenses ©1,639.65 1,691.97
Unrealised foreign exchange (gain)loss (102.69) 4.36
Profit on disposal of property, plant and equipment (net) (1.39) -
Finance cosls 496,19 424.65
Gain on termination of lease liability (0.06) E
Interest income (199.38) (65.09)
Amortisation of grant income (82.76) (88.15)
(;;am on sal& Qf mutual fund (17.88)
Fair value through profit or loss ®
Loss on fair valua (:t forward contracts -
Bad debts written off 4,35
Provision for warranty : 208.41 -
Operating profit before working capital changes 5,280.16 6,343.34
Decrease/(increase) in financial assets 25.00 (605.33)
Dacrease in other assets 881.09 261.48
(De se)increase in financial liabilities (161.66) 1,185.44
Increase in inventories (774.76) (8,767.72)
Decrease in other liabilities (139.70) (24.80)
Increase in provisions 41.66 196,41
Net cash generated from operations 5,151.79 2,678.82
Income-tax paid (net of refunds) (1.035.,93) (766.63)
Net cash from operating activities (A) 4,115.86 1,912.19
B Cash flow from investing activities
Purchase of property, plant and equipment (including captta! work- in progress and capital (1,651.89) (1,330.63)

advances)

Proceeds from disposal of properly, plant and equipment
Invsstment in fixed deposits

Maturity of fixed deposits

4.13
{3,750.00)

(3,482.90)

1,678.23 3,262.74
Investment in mutual fund (3,050.00) (8.32)
Redemption of mutual funds 3,567.96 .
Interest received 2727 55,29
Net cash uged in investing activities (B) {(3,174.30) (1,503.82’);

G Cash flows from financing activities
Proceeds from non-current borrowings 382.30 404.00
Repayment of non-current horrowings (1,161.31) (1,094.11)
Final dividend paid (720.48) (311.32)
Proceeds from current borrowings (net) 966.60 1,116.49
Repayment of lease liabilities (19.17) (25.57)
Interest paid (461.32)1 (349.07)
Net cash used in financing activities (C) {1,013.38) (259.58)
Net (decrease)increase in cash and cash equivalents (A+B+C) (71.82) 148.79
Cash and cash equivalents at the beginning of the period 460.25 340.55
Cash and cash equivalents at the end of the period '388.43 489.34
Components of cash and cash equivalents:
Balances with scheduled banks in current accounts 380.91 231.06
Cash on hand 7.52 4.24
Balances with banks in deposit accounts with original maturity upto three months - 254.04
388.43 489.34

Note:

1. The above consolidated cash flow statement has been prepared under the 'indirect
flows".

See accompanying n VOS
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STERLING TOOLS LIMITED

Regd. Office: Office No, 515, DLF Tower-A, Jasola, New Delhi-110025
Website: stifasteners.com, E-mail:csec@stifasteners.com, CIN: 1.29222DL1979PLC009668

Notes:

1. The consolidated financial results of Sterling Tools Limited (the 'Holding Company') for the quarter and six months ended 30 September
2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 30
October 2023. The statutory auditors of the Holding Company have expressed an unmodified review conclusion on these consolidated

The above results have been prepared in accordance with the recognition and measurement principles. of applicable Indian Accounting
Standards (Ind AS") as nofified under the Companies (Indian Accounting Standards) Rules, 2015-(as amended), as specified under
section 133 of the Companies Act, 2013, other accounting principles generally accepted in india and in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as

3. The Group is primarily in the business of manufacturing of automotive components which falls within a single business segment in terms
of the Indian Accounting Standard 108, 'Opérating Segments' and hence no additional disclosurés have heen furnished.

4. The shareholders of the Holding Company in its Annual General Meeting held on 18 September 2023 have approved final dividend of
Rs.2 per share (face value of Rs.2 per share) for the finandial year 2022-23

5, Exceplional items includes:

Particulars Three months Preceding Corresponding | Year to date figures|Year to date figures| Year ended
ended three months three months for current period | for previous period| 31 March 2023
30 September 2023 ended ended ended ended
30 June 2023 |30 September 2022 | 30 September 2023 | 30 September 2022

(a) Insurance 60.10 673.49 60,10 673.49 673.49
r~lalm

e - (20.39) - (20.89) " (329.24)

60,10 (20.39) 673,49 39.71 673.49 344.26

a, pertaing to insurance claim received from an insurance company on account of a fire incident in an earligr year at one of the Holding
Company's manufactiiring facility.

b.-pertains to estimated interest liability recognised by the Holding Company on proposed foreclosure of authorisation license under
Export Promotion Capital Goods (EPCEG) scheme.

For and on behalf of the Board of Directors

Hﬂll I«}J dl’Wdl
Manaqmg rector
DIN: 96027214

Place: Faridabad
Date: 30 Oclober 2023




