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Independent Auditor’s Report
To The Members of Haryana Ispat Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Haryana Ispat Private Limited (“the
Company"), which comprise the balance sheet as at 31st March 2021, and the statement of Profit and
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the
financial statements”}.

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, and its profit (financial performance
including other comprehensive income), changes in equity and its cash flows for the year ended on
that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, but does not include the financial statements and our auditor's report thereon. The Board's
Report including Annexures to Board's Report is expected to be made available to us after the date of
this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read Board’s Report including Annexures to Board's Report, if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged with
governance.
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Responsibilities of management and those charged with governance for the financial
statemenis

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a frue and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generaliy
accepted in India. This responsibility also includes maintenance of adegquate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and complefeness of the accounting records, relevant fo the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related o going cancern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Standards on auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to these risks, and obfain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease fo continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controf that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the order.

As required by section 143(3) of the Act, based on our audit we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Change in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account

{d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operafing effectiveness of such controls, refer to our
separate Report in Annexure-B,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

With respect to the matter to be included in the Auditors' report under Section 197(16) :

In our opinion and according to the information and explanation given to us, the Company has
not paid or provided any managerial remuneration to any director during the year.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005

(Sandeep Dinodia)

—

Partner

Membership Number 083689

UDIN: L9} Q2 LB G BHHACET 228

Place of Signature: New Delhi
Date:

=7 MAY 2021



*Annexure 'A' To the Independent Auditors’ Report of even date on the financial
statements of Haryana Ispat Private Limited

The Annexure referred to in paragraph 1 under 'Report on Other Legal and Regulatory
Requirements’ section of Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended March 31, 2021, we report that:

i) Inrespect of fixed assets:

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The Company has a regular programme of physical verification of its fixed assets by which
fixed assets are verified at periodic intervals. In accordance with this programme for the
year, no material discrepancies were noticed on such verification. In our opinion, such
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets.

c) The title deed of immovable property is held in the name of the Company.

i) The Company does not carry any inventory hence provisions of clause 3(ii) of the Order, are
not applicable to the Company.

i) According to the information and explanations given to us, the Company has not granted any
loan, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or other
parties covered in the register maintained under Section 189 of the Act. Accordingly, the
provisions of clauses 3(iii)(a), 3(iii}{b) and 3(iii)(c) of the Order are not applicable.

iv) In our opinion and according to the information and explanations provided to us, the Company
has not granted any loans or provided any guarantees or security o the parties covered under
Section 185 of the Act. The Company has complied with the provisions of Section 186 of the
Act in respect of investments made or loans or guarantee or security provided to the parties
covered under Section 186,

v) In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposits in contravention of any directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act

vi) On the basis of available information and explanation provided to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2014
dated December 31, 2014 fo the current operations carried out by the Company. Accordingly,

the provisions of clause 3(vi) of the Companies (Auditor's Report) Order, 2016 are not
applicable to the he Company.

vii) In respect to statutory dues:

(a) The Company is generally been regular in depositing undisputed statutory dues including,
Income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and any
other material statutory dues, applicable to it, with the appropriate authorities, The provision of
Employee’s State Insurance, duty of Customs, duty of Excise, Provident Fund is not applicable
to the Company. There were no undisputed amounts payable in respect of Provident Fund,
income Tax, Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Cess and any
other material statutory dues in arrears as at March 31, 2021 for a period of more than six
months from the date they became payable. -

(b) According to the records of the Company examined by us and the information and
explanations given to us, there were no dues of Income Tax or Sales Tax or Service Tax or

dispute.




vii) The Company does not have any loans or borrowings from any financial institution, banks
government or debenture holders during the year. Therefore, the provisions of clause 3(viii) of
the Order are not applicable.

ix) The Company did not raise any money by the way of initial public or further public offer
(including debt instruments) and term loans during the year. Therefore, the provisions of clause
3(ix) of the order are not appiicable.

x) According to the information and explanations given to us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course of
our audit.

xi) The Company has not paid or provided any managerial remuneration to any director during the
year. Hence the provisions of section 197 read with Schedule V to the Companies Act are not
applicable to the company.

xi)) The Company is not a nidhi company hence the provisions of clasue 3(xii) of the Companies
(Auditor's Report) Order, 2016 are not applicable to the Company.

xiif} During the course of our examination of the books and records of the Company, all fransactions
entered with the related parties are in compliance with 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the applicable
accounting standards. Further in pursuance of Section 177, Company is not required to form
audit committee and accordingly the provisions of Section 177 of the Act are not applicable to
the company.

xiv) The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provision of clause
3(xiv) of the Order is not appiicable to the Company.

xv) The Company has not entered into any non-cash transactions with directors or persons
connected with them. Accordingly, the provisions of clause 3{xv) of the Companies (Auditor's
Report) Order, 20186are not applicable to the Company.

xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of india
Act, 1934. Accordingly, the provisions of clause 3(xvi) of the Order are not applicable to the
Company.

For S.R. Dinodia & Co. LLP.
Chartered Accountants,
Firm Registration Number 001478N/N500005

| B
(Sandeep Dinodia)

Partner
Membership No. 083689

UDIN: 9. Q24 89 IHPACE T 28

Place of Signature: New Delhi

Dates _ 7 May 2021




Annexure ‘B’ to the Independent Auditor’s Report of even date on the financial statements of
Haryana Ispat Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act”)

We have audited the internal financial controls with reference to financial statements of Haryana
Ispat Private Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Comnpany's management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate interpal financial
controls with reference fo financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controt with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of manalggorgg%q

and directors of the company; and (3) provide reasonable assurance regarding prevention Q_r;»\'iamefff




detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due fo error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the infernal financial control with reference to financial statements may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2021, based on “the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S. R. Dinodia & Co. LLP.
Chartered Accountants,
Firm's Registration Number 001478N/N500005

.

(Sandeep Dinodia)
Partner
Membership Number 0836389

UDIN: 9y p b2 687 ARPRCE 1238

Place of Signature: New Delhi

Date: _ 7 MaY 201
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 Haryana Ispat Private Limited
Balance Sheet As At March 31, 2021

(All amounts in ¥ in lakh, except otherwise specified)

Particulars Nofes As At As At
March 31, 2021 March 31, 2020
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 0.90 0.90
(b) Financial Assets
(i) Other Financial Assets 4 - 0.90
{c) Deferred Tax Asset (net) 5 0.47 0.35
Total Non-Current Assets 1.37 215
Current Assets
(a) Financial Assets
{i) Cash and Cash Equivalents 6 0.18 249,65
(i) Bank Balances other than (i) above 7 248,90 -
{iiiy Other Financial Assets 4 9.17 -
@ Total Current Assets 258.25 249,65
Total Assets 259.62 251,80
Equity And Liabilities
Equity
{(2) Equity Share Capital 8 10.00 10.00
{b) Other Equity 9 246.96 239.49
Total Equity 256.96 249,49
Liabilities
Current Liabilities
(a) Financial Liabilities
{i) Trade Payables 10
(A} total cutstanding dues of micro enterprises . .
and small enterprises; and
(B} total outstanding dues of creditors other than
. - . 0.24 0.24
micro enterprises and small enterprises,
£ (D) Currenttax liabilities (net) 11 2.42 2.07
@ Total Current Liabilities 2.66 2,31
Total Liabilities 2.66 231
Total Equity And Liabilities 259.62 251.80
Summary of Significant Accounting Policies 2.3
The accompanying notes are integral part of the financials statements
As per our Audit Report of even date atiached
For 8.R. Dinodia & Co. LLP. For and on behalf of the Board of Directors of

Chartered Accountants
Firm's Registration Number: 001478N/NS00005

o >

Haryana Ispat Private Limited

(Sandeep Dinodia) hill Aggarwal)
Partner Director
Membership Number 083689 DIN No 01681666

Place of Signature: New Delhi

Dater -7 MAY 2021

fuc Ao
(Anish Agarwal)

Director
DIN No 07056465
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Haryana Ispat Private Limited
Statement of Profit & Loss For The Year Ended March 31, 2021

{All amounts in ¥ in lakh, except otherwise specified)

For the year ended For the year ended
Particulars Notes March 31 2021 March 31 2020
I. Other Income 12 13.10 18.41
Total Income 13.10 18.41
li. Expenses
Finance costs 13 - 0.10
Other Expenses 14 2.08 5.22
Total Expenses 2,08 532
ll. Profit/ {Loss) Before Exceptional ltems and Tax (I-Il} 11.02 13.09
IV. Exceptional ltems - -
V. Profitf {Loss) Before Tax (lll-IV}) 11.02 13.09
VI. Tax Expense: 15
Current Tax 3 321
Deferred Tax (0.12) (0.02)
Tax adjustment for earlier years 0.26 0.02
Total Tax Expense 3,55 3.22
VIl. Profit{{Loss) For The Year (V-VI) 747 9,87

VIIl. Other Comprehensive Income
{A) (i) tems That Will Not be Reclassified to Statement of Profit and Loss - -
(B) (i) ltems That Will be Reclassified to Statement of Profit and Loss - -

Other Comprehensive [ncome For The Year, Net of Tax - -
IX. Total Comprehensive Income For The Year, Net of Tax 747 9.87
X. Earnings Per Share; (Face Value ¥ 10 Per Share) 19
1) Basic (amount in ¥) 7.47 9.87
2) Diluted (amount in T) 7.47 9.87
Summary of Significant Accounting Policies 2.3

The accompanying notes are integral part of the financials statements

As per our Audit Report of even date aftached

For S.R. Dinodia & Co. LLP. For and on behalf of the Board of Directors of
Chartered Accountants Haryana Ispat Frivate Limited

Firm's Registration Number: 001478N/N500005
A h%wﬂ

~

(Sandeep Dinodia) hill Aggarwal) (Anish Agarwal)
Partner Director Director
Membership Number 083689 DIN No 01681666 DIN No 07056465

Place of Signature: New Delhi

Oate w7 MAY 2021
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Haryana Ispat Private Limited

Statement of Changes in Equity For The Year Ended March 31, 2021
(All amounts In ¥ in lakh, except otherwise specified)

March 31,2021 March 31,2020
(A) Equity share capital No, of Shares* Amount No. of Shares Amount
Balance At The Beginning Of The Year 1.00 10.00 1.00 10.00
Changes In Equity Share Capital During The Year - - - -
Balance At The End Of The Year 1.00 10.00 1.00 10.00

* Number of Shares in Lakh.

Reserves and surplus

(B) Other Equity

et
Balance As At April 1, 2019 229.62 229.62
Profit/ {Loss) For The Year 9.87 0.87
Other Comprehensive Income/ (Loss) For The Year - -
Balance As At March 31, 2020 23949 239.49
Profit/ (Loss} For The Year . 7.47 1.47
Other Comprehensive Income/ (Loss) For The Year - -
Balance As At March 31, 2021 245,96 246.96
Summary of Significant Accounting Policies L3
The accompanying notes are an integral part of the financials statements
As per our Audit Report of even date attached
For S.R. Dinodia & Co. LLP.
Chartered Accountants For and on behalf of the Board of Directors of
Firm's Registration Number: 001478N/N500005 Haryana Ispat Private Limited

{\_

huos Ao

(Sandeep*Dinbdia) hill-Aggarwal) {Anish Agarwal)
Partner Director Director
Membership Number 083689 DIN No 01681666 DIN No 07056465

Place of Signature: New Delhi

PR _ 7 MAY 2021



Haryana Ispat Private Limited

Statement of Cash Flows For The Year Ended March 31, 2021

{All amounts in ¥ in lakh, except otherwise specified)

Particulars

For the Year Ended
March 31, 2021

For the Year Ended
March 31, 2020

A, Cash Flow From Operating Activities

Net Profit Before Tax 11.02 13.09
Adjustments for :

Loss on Sale of Mutual Fund - 3.59
Interest income (13.10) (12.36)
Balance written off 0.90 -
Dividend Received from Mutual Fund - (6.05)
Interest Expense - 0.10
Operation Profit Before Working Capital Changes {1.18) . (1.62)
Adjustment For :

(Increase)! Decrease in Financial Assets - 5,61
Increase / {Decrease) in Financial Liabilities - (0.11)
Increase / (Decrease) in Other Liabilities - 0.00
(Increase)f Decrease in Provisions 0.36 -
Net Cash Generated From Operations {0.83) 3.88
Direct Taxes Paid(Net of Refund Received) {3.66) (2.31)
Net Cash From Operating Activities (A) (4.49) 1.56
B. Cash Flow From investing Activities

Purchase of Fixed Assefs - -
Interest Received 3.3 12.36
Dividend Received from Mutual Fund - 6.05
Loss on Sale of Mutual Fund - (3.59)
Net cash Used In investing Activities {B) 3.93 14.81
C. Cash Flow From Financing Activities

Interest payment - (0.10)
Repayment of borrowings - -
Loan and advances recovered/(paid}) - 118.04
Net Cash Used In Financing Activities (C) - 117.94
Net Increase in Cash & Cash Equivalent (A+B+C) (0.56) 134.31
Cash And Cash Equivalents At The Begining Of The Year 249.64 115.32
Cash And Cash Equivalents At The End Of The Year {Note 6&7) 249,09 249.64

The accompanying notes are an infegral part of the financials statements
As per our Audit Report of even date attached

For S.R. Dinodia & Co. LLP.
Chartered Accountants
Firm's Registration Number; 001478N/N500005

{ Db

(Sandeep Dihodia)
Partner
Membership Mumber 083689

For and on behalf of the Board of Directors

Aoe. Al

Aktiill Aggarwal) {Anish Agarwal)
Dijraclor Direclor
DIN No 01681668 DIN No 07056465

Place of Signature: New Delhi

Date: .7 MAY 2071
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Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2021

Note 1: Corporate Information

Haryana Ispat Private Limited {the Company") is a Private Limited Company incorporated in the year 1971 under the provisions of the
Companies Act, 1956 and changed its Tegisered office from Haryana to Delhi in the year 2015. The company was engaged in leasing of an
immovable properiy.

Note2.1 : Statement of Compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “ind AS") as prescribed
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.
The financial statements are approved for issue by the Company's Board of Directors on 07.05.2021,

Note 2.2 : Basls of Preparation

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards)
Rules, 2015 read with section 133 of the Companies Act, 2013 and relevant presentation requirements of the Companies Act 2013. The
financtal statements have been prepared in accordance with the historical cost convention except for certain financial instruments that are
measured at fair value as required under relevant Ind AS.

The financial statements are presented in Indian Rupees ¥, which is alse company's functional currency and all values are rounded to the
nearest lakh (upto two decimals) except otherwise stated.

Accounting policies have been consistently applied except where a newly issued accounting standard s initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use,

Going Concern

The board of directors have considered the financial position of the Company at 31 March 2021 and the projected cash flows and financial
performance of the Company for at least twelve months from the date of approval of these financial statements with respect to planned cost
and cash improvement actions remains on course. Also, the board of directors have taken actions to ensure that appropriate long-term cash
resources are in place at the date of signing the accounts to fund the Company's operations, In view of above, going concern assumption holds

ELLE

Note 2.3 : Significant accounting policies

a) Significant accounting [udgements, estimates and assumpttons

The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management fo make
judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabllities, income
and expenses and the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates, Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognised

Judgements:

In the process of applying the Company's accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in the financial statements:

Revenue recognition and presentation

The Company assesses ils revenue arrangements against specific criteria, 1.e. whether it has exposure fo the significant risks and rewards
associated with the sale of goods or the rendering of services, in order to determing if it is acting as a principal or as an agent. The Company
has concluded that they operating on a principal to principal basis in all its revenue arrangements.

When deciding the most appropriate basis for presenting revenue or costs of revenue, both the lega!l form and substance of the agreement
between the Company and its business partners are reviewed to determine each party's respective role in the transaction,

Useful lives of property, plant and squipment

The Company reviews the ussful life of property, plant and equipment at the end of each reporling period. This reassessment may result in
change in depreciation expense in future periods.

Estimates and Assumptions;

The key assumptions concerning the future and other key sources of estimation unceriainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assels and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances
and assumptions about future developmentis, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

Income taxes

The Company is subject to income tax laws as applicable in India. Significant judgment is required in determining provision for income taxes.
There are many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
Company recognises liabilities for anticipated tax issues based on estimates of whether additional taxes will be due. Where the final tax

outcome of these matters is different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax
provisions in the period in which such determination is made.

Recoverability of deferred taxes :

In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable profit will be available against

which the losses can be utilised, The ultimate realisation of deferred tax assets is dependent upon the generation Wable income
tixa e.docgme and tax
v, >

during the periods in which the temporary differences become deductible. Management considers the projected fut
planning strategies in making this assessment.



N @'{u

Haryana Ispat Private Limited
Notes To Financial Statements For The Year Ended March 31,2021

b) Current versus non-current classification

The Company presents assets and llabilities in the balance sheet based on current! non-current classification.

Assets:

An asset Is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle.

b) Held primarily for the purpose of trading

c} Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at least fwelve months after the reporting
period. .

All other assets are classified as non-current.

Liabilities:

A liability is current when:

(a) Itis expected to be settled in normal operating cycle

(b} 1t is held primarily for the purpose of frading

(c) Itis due to be settled within twelve months after the reporting period, or

{d) There is no unconditional right to defer the setflement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-gurrent,

Deferred tax assets and liabilities are classified as non-current assets and liabililies,

Operating cycle: The operafing cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

¢) Revenue recognition
Other Income

Interest income is recognised, when no significant uncertainty as to measurability or collectability exists, on a time proportion basis taking into
account the amount outstanding and the applicable interest rate, using the effective interest rate method (EIR).

Dividend Income
In respect of Dividend Income, revenue is recagnized owhen right to receive the payment is established.

e) Property, Plant and Equipment

Property Plant and Equipment are carrled at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets
includes non-refundable taxes, duties, frelght, insurance, labour cost, allocable borrowing costs and other directly atfributable cost to the
construction / acquisition of the assets.Subsequent expenditure relating to fixed assets is capitalised only if such expenditure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.

Gain or loss arising on account of sale of fixed assets are measured as the difference between the net proceeds and the carrying amount of
the asset and are recognized in the Statement of Profit and Loss in the year in which the asset is sold.

Current income-

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable
or recelvable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected fo be paid or
received afier considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively

Deferred Tax

Deferred Tax: Deferred tax is recognised in respect of temporary differences between the carrying amounts of the assets and liabflities for
financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried
forward tax losses and tax credits.

Deferred tax assels are recognised to the extent that itis probable that future profits will be avallable against which they can be used. The
existence of unused tax losses Is strong evidence that future taxable profit may not be available. Therefore, in case of hislory of recent losses,
the Company recognises a deferred tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be avallable against which such deferred tax asset can be realized.

Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are recognised / reduced to the extent that itis
probable / no longer probable respectively that the related tax benefits will be realized.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax liabilities and assets, and
they relate to income taxes levied by the same tax authorities.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, iidtt
intended to realise the asset and settle the liability on a net basis or simultanzously.
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Minimum Alternate Tax

Minimum Alternate Tax {MAT) paid In the year is charged to the Statement of Profit and Loss as current tax. The Company recognises MAT
credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income tax during the
specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which Company recognises MAT credit as
an asset In accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternate Tax under the Income Tax
Act, 1961, the said asset is created by way of credit to the Statement of Profit and Loss and shown as "MAT Credit Entitlement ". The
Company reviews the "MAT Credit Entittement" asset at each reporting date and writes down the asset to the extent the Company does not
have convincing evidence that it will pay normal tax during the specified perlod. In accordance with Ind AS 12 Company is grouping MAT credit
entitlernent with Deferred Tax Assets / Liability (Net).

g} Financial instruments
A financial instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another

Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,

transaction costs that are attributable to the acquisition or issue of the financial asset. Transaction costs of financlal assets carried at fair value
through profit or loss are expensed in statement of profit and loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
-Debt instruments at amonised cost

-Debt instruments at fair value through other comprehensive income (FVTOCI)

-Debt instruments, derivatives and equily Instruments at fair value through profit and loss (FVTPL)
-Equity instruments measured at fair value through other comprehensive income (FVTOCI}

Debt instruments at amortised cost

The category applies to the Company's trade and other receivables, cash and cash equivalents, security deposits and other loans and
advances, etc.

A debt instrument is measured at the amortised cost if both the following conditions are mek:

{i) The asset is held within a business mode] whose objective is to hold assets for collecting contractual cash flows and

(i) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effactive interest rate {EIR) method.
Amortised cost is calculated by taking into account any discount or prermium an acquisition and fees or costs that are an integral part of the
EIR. The accretion of EiR is recorded as an income or expense in statement of profit and loss. The losses arising from impairment are

Equity instruments

All equity investments in the scope of Ind AS 108 are measured at fair value.

For all other equity instruments, the Company may make an imevocable election to present in other comprehensive income subsequent
changes in the falr value. The Company makes such election on an instrument by- instrument basis. The classification is made on initial
recognition and is irrevacable. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI fo statement of profit and loss, even
on sale of investment. However, the Company may transfer the cumulative gain or loss within equity. Equity instruments included within the
FVTPL category are measured at fair value with all changes recognized in the statement of Profit and Loss.

De-recognition

A financial assst {or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company’s Balance Sheet)
when:

{i) The contractual rights to receive cash flows from the asset has expired, or

(i) The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a 'pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred confrol of the asset.

Financial Liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, security deposits received etc.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two eategories:
-Financial liabilities at amortised cost
-Financiai liabilities at fair value through profit and loss (FVTPL}

Financial liabilities at Amortized cost
Loans and borrowings
De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
fiability Is replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the originai liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and (oss.
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(h) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

(a) In the principal market for the asset or liability, or

{b) Inthe absence of a principa! market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company, The fair value of an asset or a liability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in jis highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the clrcumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that Is significant to the fair value measurement is directly or indirectly
observable

Level 3 — Valuation techniques for which the lowest leve! input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a wholg) at the end of each reporting period.

1} Impairment
Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model| for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

(8) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and
bank balance.

For recognition of impalrment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initfal recagnition. If credit risk has not increased significantly, 12-month ECL is used fo provide for
impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there Is no longer a significant increase in credit risk since initial recognition, then the enlity reverts to
recognising impairment loss allowance based on 12-month ECL.Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss, borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate. All financial liabilities are recognised initlally at fair value and, in the case of borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade and other payables, borrowings and derivative financial instruments.

Impalriment of Non Financial Assets
The carrying amounts of the Company's non-financial assets are reviewed at each reporting date to determine whether there is any indication

of impairment considering the provisions of Ind AS 36 'Impairment of Assets'. If any such indication exists, then the asset's recaverable amount
is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped tegether into cash-generating units (CGUs). Each

CGU represents the smallest group of assets that generate cash inflows that are largely independent of the cash inflows of the other assets or
CGUs.

The recoverable amount of an asset or cash-generating unit Is the higher of its fair value less costs of disposal and its value In use. In
assessing value in use, the estimated future cash flows are discounted fo thelr present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot
be tested individually are grouped together Into the smallest group of assets that generates cash inflaws from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit’, or "CGU").

The Company's corporate assets {eg. Central office building for providing support to various CGUs}) do not generate independent cash infiows.
To determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate assets belongs.

An impairment foss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairy m
recognised in the statement of profit or loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the ¢ @ﬁg’ér’nqﬁp
any goadwill allocated to CGU, and then to reduce the carrying amounts of any other assets of the CGUs (or group of CGUs ({7

on a pro-rata basis.

J) Leases

Accounting - As a lessee
The company's lease asset classes primarily consist of leases for land and bulldings.The Ceompany assesses whether a contract contains a
lease,at inception of a contract.A contract is,or contains,a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.To assess whether acontract conveys the right to control the use of an identified asset,the
Company assesses whether: (i) the contract involves the use of an identified asset (ji) the Company has substantially all of the economic
benefits from use of the asset through the period of the lease and (ifl) the Company has the right to direct the use of the asset.

At the date of commencement of the lease,the Company recognizes a right-of-use asset{"ROU") and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-termleases) and low value leases.For these
short-term and low value leases,the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of
the lease,
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Certain lease arrangements include the options to extend or terminate the lzase before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost,which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and use ful life of
the underlying asset.Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the prasent value of the fuiure lease payments.The lease payments are discounted
using the inferest rate implicit in the leaseor,if not readily determinable,using the incremental borrowing rates,Lease liabilities are remeasured
with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an
extension or a terrnination option.

k) Provisions

Provisions are recognized in the accounts in respect of present probable obligations arising as a result of past events and it is probable that
there will be an outflow of resources, the amount of which can be reliably estimated.

Contingent liabilitles are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the
oceurrence of on occurrence of one or more uncertain future events not wholly within the conirol of the Company.

Contingent Assets are neither recognized ner disclesed in the financial statements.

I} Earning per share
In determining earnings per share, the company considets the net profit after tax and includes the post tax effect of any extra ordinary items.

- Basic earning per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating Diluted Eaming per share, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

m) Operating Segment

In accordance with Ind AS 108, the operating segments used to present segment information are identified on the basis of internal reporis used
by the Company's Management to allocate resources to the segments and assess their performance. The Board of Directors is collectively the
Company's ‘Chief

Operating Decision Maker' or 'CODM' within the meaning of Ind AS 108. The Indicators used for internal reporting purposes may evolve in

ronnectinn with nerfarmancs aceaeemant meaenrae nit in nlara

n) Cash Flow Statament

The cash flows are reported using the indirect method, whereby profit before tax Is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, Investing and financing activities of the Company are segregated as specified in Indian
Accounting Standard 7 - Cash Flow Statement.

o) Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term highly liquid investments that are readity
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

[This space has been left blank intentionaliy]
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Notes 3 : Property, Plant and Equipment

- Particulars Land Total
' Gross block (At Cost)
As At April1, 2019 0.90 0.90
Add: Additions made during the year - -
Less: Disposalsfadjustments during the year
As At March 31, 2020 0.90 0.90
Add: Additions made during the year - -
@ Less: Disposals/adjustments during the year
As At March 31, 2021 0.90 0.90
Net block as at March 31, 2020 0.90 0.90
Net block as at March 31, 2021 0.80 0.90

[This space has been left blank intentionally]
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Note 4 : Others FInancial Asset

Security Deposits *

Interest Accrued on FDR

Non -Curent

At

March 31, 2021

March 31, 2020

At As At
March 31, 2021

Current

As At
March 31, 2020

0.90 -
) 9.17

0.90 917

* The Company has determined its security deposits not to be in the nature of loans, and accordingly have been classified as part of other

financial assets,

Nota 5: Defarred tax balances

As At As At
March 31, 2021 March 31, 2020
Deferred tax assets 0.47 0.35
Net deferred tax assets 0.47 0,35
a) Movemant in Gross Defarrad Tax Assets
As At Recognised in Recognised in As At Closing Balance
March 31, 2020 Proflt or loss QCl  March 31, 2021

Deferred tax assets

Property, plant and equipment and 0.35
Intangible assets

Total deferred tax assets 0.35

0.12 - 0.47 0.47
012 - 0.47 0.47
As At As At

Note & : Current Financial Assets-Cash and Cash Equivalents

Balances With Scheduled Banks :
- Current Acecounts
Cash on hand

Note 7 : Current Financial Assets-Other Bank Balances

Deposit Accounts With Original Maturity Of More Than 3 Months But Less

Than 12 Months

March 31, 2021

March 31, 2020

0.10 249.55
0.08 0.10
0.18 249,65
As At As At
March 31, 2021 March 31, 2020
248.90 -
248.90 -

[This space has been left blank intentionallf
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Note 8 ; Share Capital As At As At
March 31, 2021 March 31, 2020

Authorised:

10 Lakh {(March 31,2020; 10 Lakh) equity shares of T10/- each 100.00 100.00

[ssued, Subscribed & Pald Up:

1 Lakh (March 31,2020: 1 Lakh) equity shares of T10/- each 10.00 10.00

10,00 10.00

2) Reconcillation of Authorised, Issued and Subscribed Share Capital:

1. Reconciliation Of Authorised Share March 31,2021 March 31 ,2020

Capital As At Year End : No. of Shares Amount No. of Shares  Amount

Balance As At March 31, 2020 10.00 100.00 10.00 100.00

Increasel{decrease} during the - - - -

Balance As At March 31, 2021 10,00 100,00 10.00 100.00

|l. Reconciliation of Issued and March 31,2021 March 31,2020

Subseribed Share Capital As At Year End : "o, of Shares Amount No. of Shares  Amount

Quistanding at the Beginning Of The Year 1.00 10.00 1.00 10.00

Add: Increase/{Decrease) During The Year - - - -

QOutstanding at the End Of The Year 1.00 10.00 1.00 10.00

b) Termsfrights Attached to Equity Shares

The company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of Equity shares is enliffed to one
vote per share, In the event of liquidation of the company, the holders of equity shares will be enfitied to recelve remaining assets of the
company, after distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares held by the

shareholders,

¢} Details of shareholders holding more than 5% shares In the company
March 31,2021
No. of Shares % holding

March 31,2020
No. of Shares % holding

Sterling Tools Limited *
* Including shares held by nominees

100,000 100.00% 100,000 100.00%

d) The Company has not issued any shares pursuant to any contract without payment being received in cash or as fully paid up by way

of bonus shares. The Company has not bought back any shares.

e} Shares held by holding company As At As At
March 31,2021 March 31, 2020
Sterling Tools Limited * 1,000,000 1,000,000
100,000 {March 31, 2020 : 100,000) Equity Shares of T 10 each
% holding in the equity shares 100.00% 100.00%
* including shares held by nominees
Note 8 : Other Equity As At As At
March 31, 2021 March 31, 2020
Retained Eamings 246.96 23949
Total 246,96 239.49
Retalned Earnings As At As At
March 31,2021 March 31, 2020
Balance at the beginning of the year 239.49 229,62
Add: Profit/Loss for the year 7.47 9.87
Balance At The End Of The Year 246.96 239%\
FOCEEEEER

a) For movement during the perled in Other Equity, refer "Statement of Change In Equity".
b) Nature and Purpose of Other Equity
Retalned Earnings

Relained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or
other distributions paid to shareholders. All the profits made by the Company are transferred to retained earnings from

statement of profit and loss.
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t
S

-

. As At As At
Note 10 : Trade Payables March 31,2021 March 31, 2020

- total outstanding dues of micro enterprises and small enterprises (refer sub-note 'i' be - -

- total outstanding duas to parties other than micro and small enterprises {refer sub- 0.24 0.24
note ' below)

0.24 0.24

(i) As per Schedule Il of the Companies Act, 2013 and as certified by the management, the amount due to Micro, small & medium
enterprises as defined in Micro, Small and Medium Enterprises Development Act, 2006 is as under:

(a) the principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier at the end of each accounting year - -

(b) the amount of interest paid by the buyer in ferms of section 18 of the Micro, Small
nd Medium Enterprises Development Act, 2006 {27 of 20086), along with the amount of
the payment made to the supplier beyond the appointed day during each accounting
year;
{c) the amount of interest due and payable for the period of delay in making payment
{whic h has been paid but beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each accounting
year; and - -

(e) the amount of further interest remaining due and payable even in the succeeding

years, untii such date when the interest dues above are actually paid to the smali

enterprise, for the purpose of disallowance of a deductible expenditure under section - -
23 of the Micro, Small and Medium EnterprisesDevelopment Act, 2006.

(i) The amount does notinclude any amount due to be transferred to Investor Protection and Education fund.

(iii) This information has been compiled in respect of parties to the extent they could be identified as Micro & Small Enterprises on
the basis of information available with the Management as at March 31, 2021.

N Note 11 : Current tax liability MAa srch a1, 20:: MAa s;-ch a, 20:;
Provision for Income tax 2.42 2.07
[Net of Advance Tax of ¥ 0.98 lakh {March 31, 2020: ¥ 1.24 lakh)]

242 2.07

[This space has been left blank intentionally]
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Note 12: Other Income

Interest on

- Fixed Deposits

- On Unsercured Loan

Dividend Received from Mutual Fund

Note 13: Finance Cost

Interest on delayed payment of income tax

Note 14 : Other Expenses

Rent

Legal & Professional Charges

Loss on sale of Mutual Fund

Rates and taxes

Payment to Auditors (Refer Note below)
Misc Exp

Bank Charges

Details of Payments fo Auditors
As Auditor:
- Statutory audit fees

For the year ended
March 31 2021

For the year ended
March 31 2020

13.10 4,95
- 7.40
- 6.05
13.10 18.41
For the year ended For the year ended
March 31 2021 March 31 2020
- 0.10
- 0.10
For the year ended For the year ended
March 31 2021 March 31 2020
- 0.16
0.27 0.37
- 3,59
0.58 0.58
0.24 0.24
0.98 0.26
0.02 0.02
2.08 5.22
0.24 0.24
0.24 0.24

[This space has been left blank intentionall]
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Note 15 : Income Tax Expense

The major components of income tax expense for the year ended March 31 , 2021 and Year ended March 31, 2020 are

For the year ended For the year ended
March 31 2021 March 31 2020
Current tax 34 3.21
Deferred tax (0.12) (0.02)
Income tax adjustment for earlier years 0.26 0.02
Income tax expense reported in the statement of profit or loss 3.55 3.22
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate
For the year ended For the year ended

March 31 2021

March 31 2020

Accounting profit before tax from continuing operations 11,02 13.09
Accounting profit before income tax

At India's statutory income tax rate of 26.00% (March 31, 2020 : 26%) 2.86 3.40
Adjustment in respect of current income tax for pravious year 0.26 0.02

Deferred tax impact on indexation of land (0.12) (0.02)
Others 0.54 (0.19)
At the income tax rate of 26.00% (March 31, 2020 : 26%) 3.55 3.22
Income tax expense reported in the statement of profit and loss 3,55 3.22

Variance -

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current fax assets and current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes Jevied by the same tax authority.

Company has done accounting for taxes in accordance with IND AS 12. Probablity to realise the deferred tax assets on carry forward
losses in the near future is not established, hence DTA on carried forward losses has not been created by the Company.

[This page has been left blank infentionally]
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Note 16: Financial risk management objectives and policies

£

. The Company's principal financial liabilities comprise trade and other payables,. The main purpose of these financial liabilities is to
finance the Company's operations and to provide guarantees to support its operations,

The Company's principal financial assets includes security deposits, cash and cash equivalents, deposits with bank and interest
accrued thereon.

The Company Is exposed fo credit risk, liquidity risk and market risk. The Company's senior level management of these risks and is
supported by Treasury department that advises on the appropriate financial risk governance framework.

All derivative activities for risk management purposes are carried out by the teams that have the appropriate skills, experience and

supervision. In order to minimise any adverse affects on the financial performance of the Company, the Company may use foreign

forward confracts including currency rate swaps to hedge certain foreign currency risk exposures. The use of financial derivatives is

governed by the Company's policies approved by the board of directors, which provide written principles on foreign exchange risk,

interest rate risk, credit risk, the use of financial derivatives, and the investments of excess liquidity. Compliance with policies and

exposure limits is reviewed by the internal auditors on a continuous basis. Derivatives are used exclusively for hedging purposes and
@ﬁot for trading and speculative purposes.

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three fypes of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commaodity
risk. Financial instruments affected by market risk borrowings, short term deposits and derivative financial instruments.

i) Interest rate risk
Interest rate risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in market

i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates, The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's
operating aclivities (when revenue or expense is denominated in a foreign currency)

Company is not exposed to foreign currency sensitivity because Company does not have any outstanding foreign currency exposure
as on March 31, 2020 and March 31, 2021.

B. Creditrisk

Credit risk is the risk that counterparty will not mest its obligations under a financial instrument or customer contract, leading to a
._ financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
b activities, including deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

o




i} Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with
the Company's policy. investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis, and may be
updated throughout the year subject to approval of the Company's finance committee. The limits are set to minimise the concentration
of risks and therefore mitigate financial loss through counterparty's potential failure to make payments.

C. Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unaceceptable losses,

The Company's objective is to, at all times maintain optimum levels of liquidity to meet ils cash and collateral requirements. The

Company closely monitors its liquidity position and deploys a robust cash management system. it maintains adequate sources of
financing including loans from banks at an optimised cost,

The table below summarises the maturity profile of the Company’s financial liabilifies based on confractual undiscounted

As at March 31, 2021 Less Than 90  90-180 days 180-270 270-360 More than Total
days days days 360 days

Trade payables 0.24 - - - - 0.24

6013[ 0.2 - - - - 0.24

As at March 31, 2020 Less Than90 90-180days  180-270 270-360 More than Total
days days days 360 days

Trade payables - 0.24 - - - 0.24

Total - 0.24 - - - 0.24

[This page has baan loft biank intentionally]
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Note 17: Capital Management

Far the purpose of Company's capital management, capital includes issued equity capital, share premium and all
other equity reserves attributable to the equity holders of the parent. The primary objective of the Company's capital
management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may return
capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is net debt
divided by total capital plus net debt.

As At As At
March 31, 2021 March 31, 2020

Total Borrowings:

Trade Payables (refer note 10) 0.24 0.24
Current Tax Liability (refer note 11) 242 207
Less: Cash and Cash Equivalents (refer note 6} 0.18 249.65
Net debt 2.48 (247.35)
Equity share capital (refer note 8) _ 10.00 10.00
Other equity {refer note 9) ' 246,96 : 239.49
Total Capital 256.96 249.49
Capital and net debt 259.44 214
Gearing ratio 1% -11538%

No changes were made in the objectives, policies or processes for managing capital during the year ended ended
March 31, 2021 and March 31, 2020,

In order to achieve this overall objeclive, the Company's capital management, amongst other things, aims to ensure
that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital structure
reavirements.

[This page has been left blank infentionallyf
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Notes to Financial Statements For The Year Ended March 31, 2021
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Note 18 : Fair value measurements
(a) Financtal instruments by category

All ﬁpanclal assels and liabilifles viz, trade recelvables, security deposits, cash and cash equivalents, olher bank balances, interest receivable, other
receivables, trade payables, employee related liabllities and bowowings, are measured at amortised cost except such financial assets and liabllity which

{b)

are measured at falr value through profit or loss.

Falr value hierarchy

All financial instruments for which fair value Is recognised or disclosed are categorised wilhin the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole.

Level 1: Quoted (unadjusted) prices in active markets for identical agsets or liabilities.
Level 2; Valuation techniques for which the lowest leve! input that has a significant effect on the falr value measurement are observable, either directly or

indirectly.

Level 3; Valuation techniques for which the lowest leve! input which has a slgnificant effect on the fair value measurement is not based on chservable

rmarket data.

The following table shaws the canrying amounts and fair values of financial assets and financials llabllities, including thelr levels of in the fair value

As At31.03.2021
Carrylng Amount Falr Value
FVOCI  [Mandatoril {Other Other Total Quoted |Significant[Significant |Total
y financlal |flnanclal {carrying |prices In |observabl Junobservabl
Particulars at FVTPL |assets- [llabilitles {amount |active e e
amortlse |amortise markets |Inputs inputs
d d {Level1) |{Level2} |(Leve!3)
cost cost
Financial assets measured at falr value - - - - - - - . .
Flnanclal assets not measurad at fair value
Security Deposits - - - - - - - - -
Cash and Cagh Equivalents - - 0.18 - 0.18 - - - -
Other Bank Balances - - 248,80 - 248.90 - - - -
Interest Accrued - - 9.17 - 9147 - - - -
- - 258,25 - 258.25 - - - -
Finaneial Liability measured at falr value - - - - - - - - -
Financial liabillty hot measured at falr value
Trade Payable - - - 0.24 0.24 . - - -
- - - 0.24 0.24 - - - -
As At 31.03.2020
Carrying Amount Falr Valua
FVOC]  |Mandatorll |Qther Other Total Quoted |Slgniflcant|Significant [Total
y financial |financial |carrying |prices In |observabl |unobservabl
Parifculars atFVTPL |assets- [llabilities famount |active e e
amortise |amortise markets |Inputs inputs
d d {Level 1) |(Level 2} [({Level3)
cost cost
Financlal assets measured at falr value - - - - - - . - -
Financial assets not measured at fair value
Security Deposits - - 0.90 - 0.90 - - - -
Cash and Cash Equivalents - - 24965 - 249,65 - - - -
Cther Bank Balances - - - - - - - - -
Interest Accrued - - - - - - - - -
- - 250.55 - 250.55 - - - -
Financlal Liabllity measured at fair value - - - - - - - - -
Financial
Liabllity
Trade Payable - - - 0.24 0.24 - - - -
- - - 0.24 0.24 - - - -

Management has assessed that loans, cash and cash equivalents, other bank balances, trade payables,approximate their carrying amounts largely due

to the short-term maturities of these Instruments.
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Notes to Financial Statements For The Year Ended March 31 , 2021

{All amounts in ¥ in lakh, except otherwise specified)

Note 19 : Earning Per Share (EPS)

Basie! Diluted Earning Per Share
Profit attributable to Equity Shareholders

Weighted average equity Shares outstanding at the end of the year (In |

Earning per share - Basic/Diluted

Note 20 ; Leases
Operating lease commitments - Company as lessee

For the year ended For the year ended
March 31, 2021 March 31, 2020
(A) 747 9.87
{B) 1.00 1.00
{A/B} 7.47 9.87

The company had taken one premises on short term operating leases, this lease term completed on 30.11.2019. Rent paid during the year

amt T Nil (March 31,2020: ¥ 16,000 ).

Note 21 : Related Party Disclosures

a) Name of the Related Parties and Description of Relationship:

Holding Company

Sterling Tools Limited

Key Management Personnel

Mr. Akhill Aggarwal - Director

Mr. Anish Agarwal - Director

Mr . Rajeev Relan- Director (Appointed w.e.f 24/06/2019)
Mr. Anil Aggarwal - Managing Director in Holding Company

Enterprise over which KMP & their relatives can exercise significant
influence

Sterling Fincap Private Limited

b) Transactions during the year with related party

Particulars KMP Enterprise over which
KMP can exercise
significant influence
Interest Income - -
- (7.40)
Repayment of Loan Given - -
- {124.70)
*Figures In brackets represents correspeonding amounts of previous years.
¢) Details of Transactions With Related Parties:
For the year ended  For the year ended

Enterprise over which KMP can exercise significant influence
Interest Income
Sterling Fincap Pwvi. Lid.

Repayment of Loan Glven
Sterling Fincap Pvt. Lid.

March 31, 2021 March 31, 2020

- 7.40

- 124.70

Note: All the transaction with the related parties are made on terms equivalent to those that prevail in arms length fransactions. There have

been no

guarantees provided or recelved for any related party payablesfreceivables. No expenses has been recognized in the current year in
respect of bad or doubtful debtsfadvances and further no specific provision for doubtful debts/advances has been made in respect of




Haryana ispat Private Limited
Notes to Financial Statements For The Year Ended March 31, 2021

{All amounts in ¥ in lakh, except otherwlse specified)

Note 22 : Segment reporting

1. In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the board of
directors of the Company (which has been identified as the Chief Qperating Decision Maker (CODM) who evaluates the company's
performance, allocates resources based on the analysis of the various performance indicator of the company as a single unif), the
operations of the Company falls under leasing of an immovable praperty, which is considered to be the only reportable segment.

. 2, During the year quarter ended 31st March, 2021, the Company doesn't have any revenue from operation, hence there is no reportable
transactions with a single external customer which amounts to 10% or more of the Company's revenues.

Note 23 : In view of the management, the current assets, loans and advances have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated in the balance sheet as at March 31, 2021.

Note 24 : Figures haife been rounded off to the nearest lakh except otherwise stated.

For and on behalf of the Board of Directors

Ao Agmank

1 Aggarwal) (Anish Agarwal)
Director Director
DIN No 01681666 DIN No 07056465

Place of Signature: New Delhi

Dated: _7 MAY 2021
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